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INDIA
— NIKHIL WARANKAR & CO.

Chartered Accountants

INDEPENDENT AUDITORS’ REPORT

To,
The Members of EMF Clinic Private Limited

Report on the audit of the Ind AS financial statements

Opinion

We have audited the accompanying Ind AS financial statements of EMF Clinic Private Limited
(“the Company”}, which comprise the balance sheet as at March 31, 2025, and the
Staternent of Profit and Loss and statement including other comprehensive income,
statement of cash flows and the statement of cha nges in Equity for the year then ended, and
notes to the Ind AS financial statements, inctuding a summary of significant accounting
policies and other explanatory information.

. Inour opinion and to the best of our information and according to the explanations given to
us, the aforesaid Ind AS financial statements give the information required by the Companies
Act, 2013 (*Act’) inthe manner so required and give atrue and fair viewin conformity with the
accounting principles generally accepted in India, of the state of affairs of the Company as
at March 31, 2025, its profit including its Comprehensive income, its cash flows and changes
in equity for the year ended on that date.

Basis for opinion

We conducted our audit in accordance with the Ind AS on auditing specified under section
143 (10) of the Companies Act, 2013. Our responsibilities under those Standards are further
described in the auditor’s responsibilities for the audit of the Ind AS financial statements
section of our report. We are independent of the Company in accordance with the code of
ethics issued by the institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the Ind AS financial statements under the
provisions of the Act and the rules thereunder, and we have fuifilled our other ethical
responsibilities in accordance with these requirements and the code of ethics. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Information other than the Ind AS financial statements and auditors’ report thereon

The Company’s board of directors is responsinle forthe preparation of the other information.
The other information comprises the information inctuded in the Board’s Report including
Annexures to Board’s Report, Business Responsibility RegnfIpptdoes notinclude the Ind AS
financial statements and our auditor’s report thereon/av., 4
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Our opinion on the Ind AS financial statements does not cover the other information and we
do not express any form of assurance conclusion thereon.

In connection with our audit of the Ind AS financial statements, our responsibitity is to read
the other information and, in doing so, consider whether the other information is materially
inconsistent with the standalone Ind AS financial statements or our knowledge obtained
during the course of our audit or otherwise appears to be materially misstated. If, based on
the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Management’s responsibility for the Ind AS financial statements

The Company’s board of directors are responsible for the matters stated in section 134 (5) of
" the Act with respectto the preparation of these Ind AS financial statements that give a true
and fair view of the financial position, financial performance including other comprehensive
Income, cash flows and changes in equity of the Company in accordance with the
accounting principles generally accepted in India, including the Indian Accounting
Standards (Ind AS) specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
pieparation and presentation of the Ind AS financial statement that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

© preparing ne ind AS financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but
to do so.

" The board of directors are also responsible for overseeing the Company’s financial reporting
Drocess.

Auditor’s responsibilities for the audit of the Ind AS financial statements

Our objectives are to obtain reasonable assurance about whether the Ind AS financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that an audit conducted in accordance with SAs
will aiways detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these Ind AS financial statements.

As partof an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:




Identify and assess the risks of material misstatement of the Ind AS financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control,

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating
effectiveness of such controls,

Evatuate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclostires made by management.

Conciude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
Ind AS financial statements or, if such disclosures are inadequate, to modify our opinion.
Ourconclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease 10
continue as a going concern.

Evaluate the overall presentation, structure and content of the Ind AS financial
statements, including the disclosures, and whether the Ind AS financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We atso provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1.

The statement on matters specified in the Companies {Auditor’s Report) Order, 2020
(“the Order”), issued by the Centrat Government of India in terms of sub-section {11) of
section 143 of the Act, is provided in “Annexure-A”, statement on the matters specified
in paragraph 3 and 4 of the Order.




a)

b)

¢}

d)

As required by Section 143 (3} of the Act, we report that:

We have sought and obtained all the information and explanations which to best of our
knowledge and belief were necessary for the purpose of our audit.

In our opinion, proper books of account as required by the law have been kept by the
Company, in electronic mode on servers physically located in India so far as it appears
from our examination of those books.

The Balance Sheet and the Statement of Profit and Loss inciuding the Statement of
Comprehensive income, the cash flow statement and the changes in equity dealt with by
this Report are in agreement with the books of account.

In our opinion, the aforesaid Ind AS financial statements comply with the Ind AS
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014.

On the basis of the written representations received from the Directors as on 31 March
2025 taken on record by the Board of Directors, none of the existing Directors is
disqualified as on 31 March 2025 from being appointed as a director in terms of Section
164 {2) of the Act.

With respect to adequacy of the internal controls over financial reporting of the Company
and the operating effectiveness of such controls, refer to our separate report in
“Annexure B”

1 our opinion and the based on the information presented to us, managerial
remuneration has been paid for the year ended 31 March 2025 hence reporting under
section 197 read with schedute V to the act is required.

With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the
best of our information and according to the explanations given to us:

i.  The Company nas no pending litigations which would impact its financial position.

ii. ~ The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses:

iii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

iv. a} The management has represented that, to the best of its knowledge and belief,
no funds have been advanced or loaned or invested (either from borrowed funds or
share premium or any other sources or kind of funds) by the company to of in any
other person or entities, including foreign entities (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Int i
shall, whether, directly or indirectly lend or invest in other perso




identified in any manner whatsoever by or on behalf of the Company (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries;

b) The management has represented that, to the best of its knowledge and belief,
no funds have been received by the Company from any persons or entities,
including foreign entities (“Funding Parties”), with the understanding, whether
recorded in writing or otherwise, that the Company shall, whether, directly or
indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries™) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;
and

¢} Based on such audit procedures performed that have been considered
reasonable and appropriate in the circumstances, nothing has come to our notice
that has caused us to believe that the representations under sub-clause {a) and (b)
contain any material misstatement

V. Company has not paid any dividend during the year.

i, During the course of our audit, based on our examination which included test
checks, we observed that the Company has used an accounting software that has
the capability to record an audit trail (edit log) feature and the same have been
operated throughout the year for all relevant transactions recorded in the
software, except for payroll records for which the audit trail was not operative
throughout the year.

As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable from
April 1, 2023, reporting under Rule 11(g) of the Companies (Audit and Auditors)
Rules, 2014 on preservation of audit trail as per the statutory requirements for
record retention is not applicable for the financial year ended March 31, 2025.

For NIKHIL WARANKAR & CO.,
Chartered Accountant’s
(FRN: 153107W)

Proprietor

M. No: 198983
Date: 23" May 2025, At Pune.
UDIN: 25198983BM0ODSJ4815




Annexure “B” to the Independent Auditor’s Report

(Referred to in paragraph 2 (f) under ‘Report on other legal and regulatory requirements’ section

of our report to the Members of EMF Clinic Private Limited of even date)

Report on the Internal Financial Controls over financial reporting under clause (i) of sub -
section 3 of section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financiat controls over financial reporting of EMF Clinic Private
Limited (“the Company”) as at March 31, 2025, in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

Management’s responsibility for internal financial controls

1c 30ard of directors of the Company is responsible for establishing and maintaining internat
financial controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of internal Financiat Controls Over Financial Reporting issued by the institute of
Chartered Accountants of India. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, the safeguarding of its assets, the prevention
and detection: of frauds and errors, the accuracy and completeness of the accounting records,

- end the timely preparation of reliable financial information, as required under the Companies

Act, 2013.
Auditors’ responsibitity

Our responsibility is to express an opinion on the internal financial controls over financial
reporting of the Cempany based on our audit. We conducted our audit in accordance with the
Suidance Note on Audit of Internal Financial Controls Over Financial Reporting {the “Guidance
Note”) issued by the Institute of Chartered Accountants of India and the standards on auditing
prescribed under Section 143 (10) of the Companies Act, 2013, to the extent applicable to an
audit of internal financial controls. Those standards and the guidance note require that we
comply with ethical reguirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting were
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financiat reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding
of internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor’s judgement,
including the assessment of the risks of material misstatement in the financial statements,
whether due to fraud or error.

Because of the matter described in Disclaimer of Opinion paragraph below, we were not able to
obtain sufficient and appropriate audit evidence to provide a basis for an audit opinion on internal
financial controls system over financial reporting of the Company.

Meaning of internal financial controls over financial reporting




A company’s internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of IND
ASfinancial statements for external purposes in accordance with generally accepted accounting
principles. Acompany’s internal financial control over financial reporting includes those policies
and procedures that (i) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company; (ii)
provide reasonable assurance that transactions are recorded as necessary to permit preparation
of IND ASfinancial statements in accordance with generally accepted accounting principles, and
that receipts and expenditures of the company are being made only in accordance with
+ authorisations of management and directors of the company; and (iii} provide reasonable
assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the company’s assets that could have a material effect on the IND AS financial
statements.

inherent Limitations of internal financial controls over financial reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management of override of controls, material
misstatements due 10 error or fraud may occur and not be detected. Also, projections of any
evaluation of the internat financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
oecause of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Disclaimer of Opinion

The Company is in the process of implementing internat control systems and formalising its
sehcies, As these controls and policies were partiatly implemented and operational during the
year and as on 31 March 2025, we were unable to obtain sufficient and appropriate audit
evidence to provide opinion on Company’s internal financial controls over financial reporting.
Accordingly, we have considered the disclaimer in forming opinion on effectiveness of internal
financial controls over financial reperting for the year and as on 31 March 2025.

We have considered the disclaimer reported above in determining the nature, timing, and extent
of audit tests applied in cur audit of the financial statements of the Company, and the disclaimer
does not affect our opinion on the financial statements of the Company.

For NIKHIL WARANKAR & CO.
Chartered Accountants
{FRN:153107W)

rod
CA Nikhil Wdrankar

Proprietor

M. No: 198983
Date: 23rd May, 2025 at Pune.
JDIN: 25198983BMODSI4816




Annexure — “A” referred to in our Independent Auditor’'s Report To the member of EMF Clinic Private
Limited on the Ind AS financial statements for the year ended 31 March 2025.

Based on the audit procedures performed for the purpose of reporting a true and fair view on the IndAS
Financial Statements of the Company and taking into consideration the information and explanations
given to us and the books of account and other records examined by us in the normal course of audit, we
report that:

) Fixed Asset Record:

a} (i) The Company does not have any Property, Plant and Equipment as on the balance
sheet date; hence, reporting under this <clause is not applicable.

(ii) The Company does not possess any intangible Assets; accordingly, this clause is not
applicable.

b) In the absence of Property, Plant and Equipment, the requirement for physical
verification by the management and related reporting is not applicable.

¢) According to the information and explanation given to us, there are no immovable
properties held by the Company hence reporting under this clause is not applicable.

d) The Company has notrevalued its Property, Plant and Equipment (including Right of Use
assets) or intangible assets or both during the year.

e) According to the information and explanation given to us, no proceedings have been
initiated or are pending against the company for holding any benami property under the
Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made thereunder
during the year.

i} The company does not have any inventory and no working capital limits from banks or
financial institutions on the basis of security of current assets. Accordingly, the
provisions of clause 3(ii) of the order are not applicable.

iii) The Company has not provided any advances in the nature of loans to companies, firms,
timited liability partnerships during the year. Further, the Company has made investments in,
provided guarantee, security and granted loans to companies during the year, in respect of
which:

The Company has provided loans and guarantees during the year. The Company has not
provided any security or advances in the nature of loan. Relevant details are given below

| Particulars Loans {Amount in
- - lakhs)

Aggregate amount during the year ; |
Subsidiaries - |

Others -

—_— —




| Balance outstanding as at balance sheet date |
Subsidiaries | -

 Others - ]

(a)

{c)

(d

—

According to the information and explanations given to us and based on the audit
procedures  conducted by us, in our opinion the investment made and the terms and
conditions of the grant of loans and advances in the nature of loans during the year are,
prima facie, not prejudicial to the interest of the Company.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, in the case of loans given and in case of
advances in the nature of loans given, in our opinion the repayment of principal and
payment of interest has been stipulated and the repayments or receipts have been
regular.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, there is no amount is overdue in respect of
loans given and advances in the nature of loan given.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, there is no loan or advance in the nature of
loan granted falling due during the year, which has been renewed or extended or fresh
loans granted to settle the over dues of existing loans given to same parties.

} According to the information and explanations given to us and on the basis of our

examination of the records of the Company, the Company has granted loans or advances
in the nature of loans either repayable on demand or without specifying any terms or
period of repayment which are as below:

(Amount in lakhs)

. |Auparties Promoters Related Parties |
Aggregate amount of j

loans/ advances in| l |
nature of loans:

-Repayable on demand l 0 | 0 0
| -Repayable within one f J
year | | i i
rFt-:‘rc:entage of | T
loans/advances in nature o 0] 0

. of loans to total [oarlsﬁ

According tothe information and explanation given to us, the company has complied with the

provisions of Sections 185 and 186 of the companies act, 2013 in respect of loans granted,
investments made and guarantees and securities provided, as applicable.

The Company has not accepted any deposits or amounts which are deemed to be deposits
under the directives of the Reserve Bank of India and the provisions of Sectig




Vi)

vii)

viii)

Xi)

xii)

other relevant provisions of the Companies Act, 2013 and the rules framed thereunder, where
applicable. Accordingly, the provisions of clause 3(v) of the Order are not applicable.

To the best of our knowledge and belief, the Central Government has not specified
maintenance of cost records under sub-section (1) of Section 148 of the Act, in respect of
Company's products/ service. Accordingly, the provisions of clause 3(vi) of the Order are not
applicable.

a) According to the information and explanation given to us and on the basis of the our
examination of the records of the company, in our opinion amount deducted / accrued in the
books of the accounts in respect of the undisputed statutory dues including GST, Provident fund,
Income Tax or any other statutory dues have been regularly deposited with appropriate
authorities except for withholding taxes (TDS).

According to the information and explanation given to us, and on the basis of examination of
records, no undisputed amount payable in respect of GST, Income Tax, Provident Fund, or any
other statutory dues were in arrears as at 31° March 2025 for the period of more than six months
from the date they become payables.

b} According to the information and explanations given to us, there are no statutory dues
referred in sub-clause (a} which have not been deposited with the appropriate authorities on
account of any dispute.

According to the information and explanation given to us, company has no transactions, not
recordedin the books of account have been surrendered or disclosed as income during the year
in the tax assessments under the Income Tax Act, 1961 (43 of 1981);

According to the information and explanation given to us, the Company does not have any loans
or borrowings from any financial institution, banks, government or debenture hotders during the
year. Accordingly, paragraph 3(ix} of the order is not applicable to the Company.

(a) The Company has not raised any money by way of initial public offer or further public offer
(including debt instruments) during the year, further, based on the records examined by us and
according to information and explanations given to us, the Company has not raised money by way
of term loans during the year. Accordingly, paragraph 3 (x) of the Order is not applicable.

(b) According to the information and explanation given to us, the company has not made any
preferential allotment or private placement of shares or convertible debentures (fully, partially
or optionally convertible) during the year.

(a) According to the information and explanation given to us, any fraud by the company or any
fraud on the company has not been noticed or reported during the year;

(b) According to the information and explanation given to us, no report under sub-section (12)
of section 143 of the Companies Act has been filed by the auditors in Form ADT-4 as prescribed
under rute 13 of Companies (Audit and Auditors) Rules, 2014 with the Central Government;




iii)

Xiv}

(c) According to the information and explanation given to us, no whistle-blower complaints,
received during the year by the company;

In our opinion and according to the information and explanations given to us, the Company is not
a Nidhi company. Accordingly, paragraph 3(xii) of the Order is not applicable.

Transactions with the related parties are in compliance with sections 177 and 188 of Companies
Act 2013 where applicable and the details have been disclosed in the notes to the financial
statements, as required by the applicable standards.

xv)(a) The provisions of section 138 of companies act, 2013 relating to appointment of Internal Auditor

xvi)

. xvii)

Xviii)

XIx)

XX)

are not applicable to the company. Accordingly, reporting under this clause is not applicable.

According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not entered into non-cash transactions with directors
or persons connected with him. Accordingly, paragraph 3(xv} of the Order is not applicable to the
Company.

According to the information and explanations given to us, we are of the opinion that

i) The provision of section 45-1A of the Reserve bank of India Act, 1934 (2 of 1934) are
not applicable to the Company. Accordingly, the requirement to report under this
clause is not applicable to the Company.

i} The Company has not conducted any Non-Banking Financial or Housing Finance
activities without obtaining a valid Certificate of Registration (COR) from the Reserve
Bank of India as per the Reserve Bank of India Act, 1934.

iii} The Company is not a Core Investment Company as defined in the regulations made
by Reserve Bank of India. Accordingly, the requirement to report under this clause is
not applicable to the Company

iv) The company do not have any CICs which are registered with the Reserve Bank of
india as per the Reserve Bank of India Act, 1934,

According to the information and explanations given to us and based on the audit procedures
conducted we are of opinion that the company has not incurred any cash losses in the
financial year andthe immediately preceding financial year;

There has beenno resignation of the statutory auditors during the year, reporting under
this clause is not applicable.

On the basis of the financial ratios, ageing and expected dates of realization of financial agsets
and payment of financial liabilities, other information accompanying the financial statements,
our knowledge of the Board of Directors and management plans and based on our examination




xxi) of the evidence supportingthe assumptions, nothing has come to our attention, which causes
us to believe that any material uncertainty exists as on the date of the audit report indicating
that companyis incapable of meeting its liabilities existing at the date of balance sheet as and
when they fall due within a period of one year from the balance sheet date. We, however, state
that this is not an assurance as to the future viability of the company. We further state that our
reporting is based on the facts up to the date of the audit report and we neither give any
guarantee nor any assurance that all liabilities falling due within a period of one year fromthe
balance sheet date, will get discharged by the company as and when they fall due.

xxii) Accordingto the information and explanations given to us, and based on our examination of the
records of the company, the provisions of section 135 of the Companies Act, 2013 are
applicable to the company. The company has duly complied with the requirements of
Corporate Social Responsibility (CSR), and the amount required to be spent has been fully
spent during the year in accordance with the said provisions.

xxiii) The reporting under clause (xxi) is not applicable in respect of audit of standalone financial
statements of the company. Accordingly, no comment has been included in respect of said
clause under this report.

For NIKHIL WARANKAR & CO.
Chartered Accountants
(FRN: 153107W)

7LJF%%%ankar

Proprietar

M No: 198983
Dote: 239 May 2025, At Pune.
UDIN: 25198983BMODSJ4816




EMIF Clinic Private Limited
[CIN: U35100PN 20200 TC190836)
Standalone Balance Sheet as at 31 March 2025

{All amounts in % Lakhs , unless otherwise stated)

| :; Particulfars Notes | As at 31 March 2025 As at 31 March 2024
| |Assets
1 |Non-current assets
Right-of-use assets 3 - 37.14
Loans 4 - 0.35
QOther financial assets 5 0.10 5.59
Deferred tax assets (net) 6 - 1.23
Total non-current assets 0.10 44.31
2 |Current assets
Financial assets
Trade receivables 8 7.91 0.06
Cash and cash equivalents 9 0.19 8.63
Other financial assets 5 143 -
Current tax assets {net) [ 4.17 -
Other current assets 7 0.92 10.01
Total current assets 14.62 18.69
Total assets 14,72 63.00
Il [Equity and liabilities
1 |Equity
Equity share capital 1¢ 20.00 20.00
Other equity 11 (72.71} (59.91)
Total equity (52.71) (39.91)
2 |Liabilities
Non-current liabilities
Financial liabilities
Borrowings 12 59.57 51.27
Total Non-current liabilities 59.57 51.27
3 |Current liabilities
Financial liabilities
Lease liabilities 13 - 42.03
Trade payables
-Total outstanding dues of micro, small and medium enterprises 0.55 0.24
-Total outstanding dues of creditors other than micro, small and medium 15
enterprises 4.29 6.40
Other financial liabilities 14 0.55 0.60
Other current liabifities 16 247 0.39
Current tax liabilities (net) 6 - 1.98
Total current liabilities 7.86 51.65
Total equity and liabilities 14.72 63.00

As per our report of even date
For Nikhil Warankar & Co
Chartered Accountants

ﬁ.' a :‘af )

Praprietor
Membership number: 198983

Place: Pune

Date: 46868 9..3 MW
Untn— 2871929 290 Mo Mf(, 216

For and on behalf of the Board of Directors

of EMF Clinic Private Limited

Amit Narbaria Uday Tushar Vora
Director Director
DiN: 7079823 DIN: 09494309




EMF Clinic Private Limited
(CIN: U85100PN2020PTC190836)

Standalone Statement of Profit and Loss for the Year Ended 31 March 2025

{All amounts in ¥ Lakhs , unless otherwise stated)

St ¥ Notes | For the year ended 31 For the year ended 31
Particulars
No. March 2025 March 2024
1 (Revenue from operations 17 42.90 43.32
2 |Cther income 18 7.75 0.49
3 |Total Income {1+2) 50.65 43.81
4 |[Expenses
Cost of services 19 0.53 -
Employee henefit expense 20 - 0.30
Finance costs 21 9.70 5.52
Depreciation and amortisation expense 22 37.14 37.60
Other expensas 23 16.82 6.94
Total expenses 64.19 50.36
5 |Loss before exceptional item and tax (3-4) {13.54) {6.55)
& |Exceptional item
7 |Loss before tax {5-6) (13.54) (6.55)
8 [Tax expense
Current tax 6 = o
Prior years tax 3 (2.00) .
Deferred tax 6 1.23 (0.97)
Total Tax Expenses {0.77) {0.97)
9 |loss after tax (7-8) {12.77) {5.58)
10 |Other comprehensive income
Items that will not to be reclassified to profit or loss in subsequent periods
- Changes in the fair value of equity investments at FVOC! - -
- Remeasurement (loss)/gain on defined benefit plans - -
- Income tax relating to these items 2 S
Cther comprehensive income 2 =
11 |Total comprehensive income (9+10) {12.77) {5.58)
12 |Earnings per equity share of Face value of € 10 each
Basic {in %) 24 (6.39) (2.79)
Diluted (inX) 24 {6.39) (2.79)

As per our report of even date

For Nikhil Warankar & Co
Chartered Accountants

Firm Registration Number: 153107

AL}

Proprietor
Membership number: 198983

Place: Pune

Date: 46000 22 206 .
UPLN - 9 €124 3RMDDATH RIE .

. 7
Amit Narbaria
Director

DIN: 7079823

For and on behalf of the Board of Directors

Uday Tushar Vora
Director
DIN: 09494309



EMF Clinic Private Limited

[CIN: US5100PN2020PTC190836)
Standalone Statement of Cash flows for the Year Ended 31 March 2025

{All amounts in X Lakhs, unless otherwise stated)

" For the year ended 31 | For the year ended 31
Particulars
March 2025 March 2024
A. [ Cash flow from operating activities
Net profit before tax for the year {13.54) (6.55)
Adjustments for:
Depreciation and amortisation expense 37.14 37.60
Interest on term loan (7.75) {0.49)
Finance Cost 9.70 5.52
Nen Cash Adjustment [0.03) -
Operating profit before working capital changes 25.51 36.08
Adjustments for changes in working capital:
{Increase)/decrease in trade receivables (7.886) 5.16
{Increase)/ decrease in other financial assets 4.06 (0.59)
{Increase)/decrease in other assets 9.09 6.33
Increase/ {decrease) in trade payables {1.80} (22.22)
{Increase}/decrease in other current assets {2.94) -
Increase/ {decrease} in other financial liabilities {0.05) -
Increase/ {decrease) in other liabilities 0.10 24.07
Cash generated from operations 0.60 48.83
Income tax paid (net of refunds) 0.77 [5.24)
Net cash flows from operating activities 26.88 43,59
B. | Cash flow from investing activities
Increase paid other than lease liakility - {0.32}
Loan granted 0.35 B
Net cash generated from investing activities 0.35 (0.32)
C. [ cash flow from financing activitias
Payment of lease liability {42.03) [41.67)
Proceeds from sale of fixed assets - 1.06
Interest Income 7.75 0.49
Interest paid on lease liability (1.73)
Interest paid other than lease liability {7.97} -
Proceeds from long-term borrowings 8.31 -
Net cash generated from financing activities (35.67) {40.12)
Net Increase/{Decrease) in Cash & Cash equivalents {8.44}) .15
Add: Cash and cash equivalents as atthe beginning of the year 8.63 5.48
Cash & Cash equivalents as at the end of the Period 0.19 8.63
Cash and cash equivalents comprise:
Balances with banks - on current accounts 0.19 5.32
Bank balances other than above - -
Cash in hand - 3.31
0.19 8.63
Note:

The standalone statement of cash flows has been prepared under the indirect method as set out in Indian Accounting Standard {Ind AS) 7,

'Statement of Cash Flows'.

As per our report of even date

For Nikhil Warankar & Co

Chartered Accountants

Firm Registration Number: 153107W

\J

NikhTWardnkar
Praprietor
Membership number: 198983

Place: Pune

Date: nmas 2.0 W\f) 20 oX
UPLN -2 C142923 RM ODS L8] .

For and on behalf of the Beard of Directors

-

p Uday Tushar Vora
Director Director
DIN: 7079823 DIN: 09494309
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EME Clinic Private Limited

{CIN: US5100PN2Z020PTC190836)

Notes to the standalone financlal statements for the year ended 31 March 2025
{All amaounts in rupees lakhs except share and per share data, unless otherwise stated)

1

b

€

d}

Company overview
EMF Clinic Private Limited {'the Company’} was incorporated on 15 December 2320 as a Private Company under the Companies Act, 1956. The Company is engaged in the business
of providing real estate services, property management services, and renting or leasing sevvices involving its own or leased non-residential properties.

Summary of material accounting policies

Statement of compliance and basls of preparation

The financial statements as at and for the year ended March 31, 2025 have been prepared in accordance with Indian Accounting Standards (“Ind AS") notified under the Companies
{Indian Accounting Standards) Rules, 2015 and Companies (Indian Accounting Standards) Amendment Rules, 2016 (as amended from time to time), and presentation requirements of
Division il of Schedule |l to the Companies Act, 2013, (Ind AS compliant Schedule I1l}, as applicable to the financial statement,

The financial statements have been prepared on the accrual and gaing concern basis, and the historical cost convention except where the Ind AS requires a different accounting
treatment.
The financial statements are approved for issue by the Company's Beard of Directors on 23 May 2025.

Functional and presentation currency
The financial statements are presented in Indian Rupees {INR), which is the functional and presentation currency. The financial statements values are rounded to the nearest lakhs

{INR £0,000), except when otherwise indicated.

Current versus non-current classification
‘The Company presents assets and liabilities in the balance sheet based on current/ non-current classification.
{i) An asset s classified as current when it is:
+ Expected to be realized or intended to sold or consumed in normal operating cycle
+ Held primarily for the purpose of trading
« Expected to be realized within twelve months after the reporting peried, or
+ Cash or cash equivalents unfess restricted from being exchanged or used to settle a liability for at least tweive months
after the reporting period
{ii) All other assets are classified as non-current.

{iii) A liability is classified as current when:
s |t is expected to be settled in normal operating cycle
s It is held primarily for the purpose of trading
* It is due to be settled within twelve months after the reporting period, or
» There 15 nho unconditional right to defer the settlement of the liability for at least twelve months after the reporting period
{iv) All other liabilihes are classified as non-current.
{v} Deferred tax assets and habilities are classified as non-current assets and liabilities.
Based on the nature of service, the Company has ascertained its cperating tycle as twelve months for all assets and liabilities.

Revenue recognition
Revenue is recognised on the basis of approved contracts regarding the transfer of goods or seivices 1o a customer for an amount that reflects the consideration to which the entity

expects to be entitled in exchange for those goods and services.

Revenue towards satisfaction of a perfarmance obligation is measured at the amount of transaction price (net of variable consideration) allocated to that performance obdigation. The
transactian price of gaods sold and setvices rendered is net of variable consideration. Any amounts receivable from the customer are recognised as revenue after the control over the
goods sold and services rendered are transferred to the customer.

vanable consideration includes incentives, rebates, discounts etc. which is estimated at contract inception considering the terms of various schemes with customers and constrained
untél it is highly probable that a significant revenue reversal in the amount of cumulative revenue recognised will not oceur when the associated uncertainty with the variable
consideration is subsequently resolved. (tis reassessed at end of each reporting pericd.

Satisfaction of performuance obligation
Revenue is recoghised when {or as) the Company satisfies a performance obligation by transferring a promised good or service {i.e. an asset) ta a customer. An asset is transferred
when (or as) the customer abtains contral of that asset. For each performance obligation identified, the Company determine at contract inception whether it satisfies the

performance obligation over time ot satisfies the performance obligation at a point in time.
Where performance obligation is satisfied over time, the Company recognizes revenue over the contract period. Where performance abligation is satisfied at a point in time,

Company recoghizes revenue when customer ohtains contrel of premised goods and services in the contract.

Rental income

Service revenue includes rental revenue for use of leased premises and redated ancillary services. Revenue from leased out premises under an operating lease is recognized on a
straight line basis aver the non-canceflable period {lease term from revenue), except where there is an uncertainty of ultimate collection, After lease term for revenue where there is
no non-cancellable period, rental revenue s recognized as and when services ara rendered on a monthly basis as per the contractual terms prescribed under agreement enterad with

customers.
Revenue from lease income is classified as oparating or finance lease as per the lease palicy at point (f} below

Other ancillary services
Revenue from other ancillary services mainly includes other value added services, It is recegnised as and when the services ag 3 ordance with terms of respactive

agreements.




@) Leases

q)

Company as a lessee
The Company assesses whether a contract is, or contains a lease, at inception of the contract, A contract is, or contains, a bease if the contract conveys the right ta control the Cuse of
an identified asset for a period of time in exchange for consideration. To assess whether a contract conveys the right to coatrol the use of an identified asset, the Company assesses
whether:

i} the contract involves the use of an ide ntified asset,

ii] the Company has substantially alf of the economic benefits from use of the asset through the period of the lease and

iiij the Company has the right to directthe use of the asset.
At the commencement date of the lease, the Company recognises a right-of-use asset and a cofresponding lease liability for all fease arrangements in which it is a lessee, except for
short-term leases (feases with a term of twelve months or less), leases of low value assets and, for contract where the lessee and lessor has the right to terminate a lease without
permission from the other party with no more than an insignificant penalty. The lease expense of such short-term leases, low vafue assets leases and cancellable leases, are
recoghised as an operating expense on a straght-line basis over the term of the lease,

Al the commencement date, lease ability is measured at the present value of the lease payments to be paid during non-cancellable period of the contract, discounted using the
meremental borrowing rate. The right-of-use assets is initially recognised at the amount of the initial measurement of the corresponding lease liahility, lease payments made at or
before commencement date less any lease incentives received and any initial direct costs.

Subsequently, the right-of-use asset is measured at cost less accumulated depreciation and any impairment losses. Lease liabulity 15 subsequently measured by increasing the carrying
ameunt to reflect interest on the lease liability (using effective interest rate method) and reducing the carrying amount to reflect the lease payments made. The right-of-use assetand
lease liability are also adjusted to reflect any lease modifications er revised in-substance fixed lease payments.

Short-term leases and leases of low-value assets:

The Company applies the short-term lease recognition exemption ta its short-term Jeases {i.e. those Jeases that have a lease term of 12 months or less from the commencement date
and de not contain a purchase option). Italso applies the lease of low-value assets recognition exemption to feases of assets that are considered to be fow value. Lease payments an
shart-term leases and leases of low value assets are recognised as expense on a straight-line basis over the fease term,

Employee benefits expense and retirement

{i} Gratuity Nability

The Company provides for gratuity, a defined benefit plan (the “Gratuity Plan”) covering eligible empioyees. The Gratuity Plan provides a lump sum payment to vested emplayees at
retirement, death, incapacitation or termination of employment, of an amount based on the respective employee’s base salary and the tenure of employment. The liability is
determined based on an actuarial valuation carried out by an independent actuary as at the balance sheet date using the projected unit credit methed. Actuarial gains / losses arg
recognized immediately in the balance sheet with a corresponding debit or credit to retained earnings through other comprehensive income in the year in which they occur.

{il) Compensated absences

The employees of the Company are entitied to compensated absences which are both accumulating and non-accurmnulating in nature, The employees can carry forward up to the
specified portion of the unutilized accumulated compensated absences and utifize it in future pericds or receive cash as per the Company policy. The expected cost of accumulating
compensated absences is determined by actuarial valuation (using the projected unit credit method) based on the additional amount expected to be paid as a result of the unused
entitlement that has accumulated at the balance sheet date. The expense on nen-accumulating compansated absences 18 recognized in the statement of profit and loss in the year in
which the absences occur.

The Company presents the liabdlity as cumrent liability in the balance sheet, to the extent it does not have an unconditional legal and contractual right ta defer its settlement for
twelve months after the reporting date.

{iii) Pravident fund
The Company’s contribution to provident fund is charged to the statement of profit and loss. The Company’s contributions towards provident fund are deposited with the Regional
Provident Fund Commissioner under a defined contribution plan, in accordance with Employees’ Provident Funds and Miscellaneous Provisions Act, 3952,

Tax expense

Tax expense comprises current and deferred ingome tax. Current income-tax is measured at the amount expected to be paid to the tax authorities in accordance with the Income-tax
Act, 1961 enacted in India and tax laws prevailing in the respective tax jurisdictions where the Company operates. The tax rates and tax laws used to compute the amount are those
that are enacted or substantively enacted, at the reporting date.

Deferred income taxes reflect the impact of temporary differences between taxable income and accounting income originating during the current year and reversal of timing
differences for the earlier years. Deferred tax is measured using the tax rates and the tax laws enacted or substantively enacted at the reporting date.

Deferred tax liabilities are recognized for all taxable temporary differences, except when the deferred tax fiability arises from the initial recognition of goodwiil or an asset or liahility
in a transaction that is not a business combination and, at the time of the transaction, affects neither the accounting profit nor the taxable profit or loss.

Deferred tax assets are recognized for deductible temporary differences, the carry forward of unused tax credits and unused tax losses. Deferred tax assets are recognized only to the
extent that it s probable that taxable profit will be available against which deductible temporary differences, the carry forward of unused tax credits and unused tax losses can be
utilized, except when the deferred tax asset arises from the initial recognition of an asset or liability in a transaction that is not a business combination and, at the time of the
transaction, affects neither the accounting profit nor the taxable profit or koss.

The carrying amount of deferred tax assetsis reviewed at each reporting date and reduced to the extent that it is no longer probable that sufficient taxable prefit will be available to
allow or part of the deferred tax asset to be utilised. Unrecognized deferred tax assets are re-assessed at each reporting date and are recognized to the extent that it has become
probable that future taxable profit will allow the deferred tax assets to be recovered.

Current and deferred tax are recognised in profit or loss, except when they are related to items that are recognised in other comprehensive income or directly in equity, in which
case, the current and deferred tax are also recognized in other comprehensive income or directly in equity respectively.




h} Provision and contingent liability

A provision is recognized when the Cornpany has a present obligation as a result of past event, and it is probable that an cutflow of resources embodying economic benefits will be
required to settle the obligation that can be reliably estimated. Provisions are not discounted to its present value and are determined based on best estimate required to settle the
obligation at the balance sheet date. These estimates are reviewed at ¢ach balance sheet date and adjusted to reflect the current best estimates.

A contingent liakility is a possible obligation that arises from past events whose existence will be confirmed by the cccurrence or non-occurrence of one or more uncertain future
events beyond the control of the Company or a present obligation that is not recognized because it is nat probable that an outflow of resources will be required to settle the
obligation. A contingent liakility alsc arises in extremely rare cases where there is a liability that cannot be recognized because it cannot he measured reliably. The Company does not
recognize a contingent liabilety but discloses its existence in the financial statements.

Financial instruments
A financial instrument 1s a contract that gives rise to a financial asset of one entity and a financial liability or equity instrument of another entity.

I. Financial assets
All financial assets are recognized initially af fair value. Transaction costs that are directly attributable to the acquisition of financial assets {other than financial assets at fair value
through profit or loss) are added to the fair value ed on initial r ition of financial asset. Purchase and sale of financial assets are accounted for at trade date.

{i} Financial instruments at amortized cost

A financial instrument is measured at the amortized cost if both the following conditions are met:

a) tha asset is held within a business model whose objective is to hold assats for collecting eontractual cash flows, and

b} contvactual terms of the asset give rise on specified dates to cash flows that are sotely payments of principal and interest (SPPI) an the principal amount outstanding.

After initial measurement, such financial assets are subsequently measured at amortized cost using the effective interest rate {EIR) method. Amortized cost is caleulated by taking
into account any discount or premium on acquisition and fees or costs that are an integral part of the EIR. The EIR amortizatian is included in other income in the statement of profit
and loss. Tha lesses arising from impairment are recognized in the statement of profit and loss.

{i1) Financial instrument at Fair Value through Other Comprehensive Income {OC1)

A financial instrument is classified and measured at fair value through OCIif both of the following criteria are met;

2) The abjective of the business model is achieved both by colfecting contractual cash flows and selling the financial assets, and

b) The asset’s contractual cash flows represent solely payments of principal and interest,

Financial instruments included within the OCI category are measured initially as well as at each reporting date at fair value. Fair value movements are recognized in OCl. On
derecognition of the asset, cumudative gain or loss previously recogmized in OCI is reclassifred from OCI to statement of profit and loss.

{lil} Financial instrument at Fair Value through Profit and Loss
Any financial instrument, which does not meet the criteria for categorization at amortized cost or at fair value through other comprehensive income, is classified at fair value through
profit and loss. Financial instruments inciuded in the fair value through profit and loss category are measured at fair value with all changes recognized in the statement of profitand

loss.

{iv) De-recognition of financial assets
A financial asset is primarily derecognized when the rights to receive cash flows from the asset have expired, or the Company has transferrad its rights to receive cash flows from the

asset.

Il Financial liabilities
Al financzal liabilities are recognized initially at fair value and, in the case of loans and borrowings and payables, net of directly atteibutable transaction costs.

The subsequent measurement of financial liabilities depends on their classification, as described below:
{I) Financial liabilities at fair value through profit or loss
Financial liabilities at fair value through profit or loss include financial llabifities desighated upon initial recognition as at fair value through profit or foss.

{ii) Financlal liabikities at amortised cost
After tnitial recognition, interest-bearing lpans and borrowings are subsequently measured at amortised cost using the Effective Interest Rate [EIR] method. Gains and losses are

recognised in the statement of profit and loss when the liabilities are derecognised as well as through the EIR amortisation process.

Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an integral part of the EIR. The E(R amortisation is included as
finance costs in the statement of profit and loss.

{ili} De-recognition of financial liabilities

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires. When an existing financial liability is replaced by another from the
same lender on substantially different terms, or the terms of an existing liability are substantially modified, such an exchange or modification is treated as the derecognition of the
original liability and the recognition of a new liability. The difference in the respective carrying amounts is recognised in the statement of profit and loss.

Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there is a currently enforceable legal right to offset the recognized amounts
and there is an intention to settfe on a netbasis, to realize the assets and settle the liabilities simultaneously.
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Impalrment

{i} Financial assets

The Company recognizes loss allowances using the expected credit loss (ECL} model for the financial assets which are not fair valued through profit or loss. Loss allowance for trade
receivables with no significant financing corponent is measured at an amount equal to lifetime ECL. For all other financial assets, expected eredit losses are measured at an amount
equal to the twelve month ECL, unless there has been a significant increase in credit risk from initial recognition in which case those are measured at lifetime ECL. The amount of
expected credit losses (or reversal) is recognized as an impairment loss (or gain} in statement of profit and loss.

{ii) Non-financial assets

At the end of each reporting period, the Company reviews the carrying amounts of its tangible and intangible assets to determine whether there is any indication that those assets
have suffered an impairment loss. If any such indication exists, the recaoverable amount of the asset is estimated in order to determine the extent of the impairment loss (if any).
Where it is not possible to estimate the recoverable amount of an individual asset, the Company estimates the recoverable ameunt of the cash-generating unit to which the asset
belongs. Where a reasonable and consistent basis of allocation can be identified, corporate assets are also allocated to individual cash-generating units, or otherwise they are
allocated ta the smallest Company of cash-generating units for which a reasonable and consistent aflocation basis can be identified. Recoverable amount is the higher of fair value
Jess costs to sell and value in use. In assessing value in use, the estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects current
market assessments of the time value of money and the risks specific ta the asset for which the estimates of future cash flows have not been adjusted. If the recaverable amount of
an asset {or cash-generating umt) is estimated to be less than its carcying amount, the carrying amount of the asset (or cash-generating unit) is reduced to its recoverable amount. An
impairment lass is recognized immediately in the statement of profit and loss.

An impairment toss is reversed in the statement of profit and loss if there has been a change in the estimates used to determine the recoverable amount. The carrying amount of the
asset is increased to its revised recoverable, amount provided that this amount does not exceed the carrying amount that would have been determined (net of any accumulated
amortisation or depreciation) had no impairment loss has been recognised for the asset an prior years.

Segment reporting

An operating segment is a companant of the Company that engages in business activities from which it may earn revenues and incur expenses, including revenues and expenses that
relate to transactions with any of the Company’s other companents, and for which discrete financial information is available. Operating segments are reported in a manner consistent
with the internal reporting provided ta the chief operating decision maker ('CODM'}. The Company's Board of Director's has been identified as the CODM who is responsible for
financial decision making and assessing performance,

Earnings per shave {"EPS')
Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to equity shareholders by the weighted average number of equity shares
outstanding duting the pericd including eauity shares that will be issued upon the conversion of a mandatorily convertible instrument.

Diluted EPS amounts are computed by dividing the net profit attributable to the equity holders of the Company by the weighted average number of equity shares considered for
deriving basic earnings per share and also the weighted average number of equity shares that could have been issued upon conversion of all dilutive potential equity shares. The
diluted potential equity shares are adjusted for the proceeds receivable had the shares been actually issued at fair value {i.e. the average market value of the outstanding shares).
Dilutive potential equity shares are deemed converted as at the beginning of the year, unless issued at a later date. Dilutive potential equity shares are determined independentiy for
each year presented.

Cash and cash equivalents
Cash and cash equivalents in the balance shest comprise cash at banks and on hand, short-term deposits with an original maturity of three months or less, which are subject to an

ingignificant risk of changas in value.

Use of estimates and judgments

The preparation of financial statements in conformity with the recognition and measurement principles of Ind AS requires management of the Company to make estimates and
judgements that affect the reported balances of assets and Habilities, disclosures of contingent liabilities as at the date of standafene financial statements and the reported amounts
of income and expenses for the periods presented.

Estimates and underlying assumptions are reviewed on an ongoing kasis, Revisions to accounting estimates are recognised in the period in which the estimates are revised and future
periods are affected.

The Company uses the following critical accounting judgements, estimates and assumptions in preparation of its financial statements:

i. Leases
The Company evaluates if an arrangement qualifies to be a lease as per the requirements of Ind AS 116. Identification of a lease requires significant judgement. The Company uses

significant judgement in assessing the lease term (including anticipated renewals) and

the applicable discount rate.

The Company determines the lease teem as the non-canceliable period of a lease, together with bath periods covered by an option to extend the lease if the Company is reasonably
certain to exercise that option; and pericds covered by an option to terminate the Jease if the Company is reasonably certain not to exercise that option. In assessing whether the
Company is reasonably ¢certain to exercise an option to extend a lease, or aot to exercise an option to terminate a lease, it considers all relevant facts and circumstances that create

an economic incentive for
the Company to exercise the option to extend the |ease, or not to exercise the option to terminate the lease. The Company rewises the ease term if there is a change in the non-

cancellable period of a |ease.

The discount rate is generally based on the incremental borrowing rate specific to the lease being evaluated or for a portfolio of teases with similar
characteristics.

li. Useful fives of property, plant and equipment
The Company reviews the useful life of property, plant and equipment at the end of each reporting period. This reassessment may result in change in depreciation expense i future

periods.

ill. Impairment of investments in subsidiaries
The Company reviews its carrying value of investments carried at ¢ost {net of impairment, if any) annually, or more frequently when there
recoverahle amount is less than its carrying amount, the impairment loss is accounted for in the statement of profitand loss.




o)

p)

iv. Fair value measurement of financial instruments

When the fair value of financial assats and financial liabifities recorded in the balance sheet cannot be measured based on quoted prices in active markets, their fair vaiue is measured
using valuation technigues including the Discounted Cash Flow model. The inputs to these models are taken from observable markets where possible, but whare this is not feasible, a
degree of judgement is required in establishing fair values. Judgements include considerations of inputs such as liquidity risk, credit risk and volatility, Changss in assumptions about
these factors could affect the

reported fair value of financial instruments.

v. Impairment of finandial assets {other than at fair value)
Measurement of impairment of financial assets require use of estimates, which have been explained in the note on financial assets, financial liabilities and equity instruments, under

irnpairment of financial assets (other than at fair value}.

vl. Deferred tax assets
A deferred tax asset 1s recognised to the extent that it is probable that future taxable profit will be available against which the deductible temporary differences and tax losses can be
utilised. Accordingly, the Company exercises its judgement to reassess the carrying amount of deferred tax assets at the end of each reporting period.

vil. Provisions and contingent liabilities
The Company estimates the provisions that have present obligations as a result of past events and it s probable that outflow of resaurces will be required to settle the obligations,
These provisions are reviewad at the end of each reporting period and are adjusted to reflect the current best estimates.

Tha Company uses significant judgements to assess contingent liabilities. Contingent habilities are disclosed when there is a possible ohligation arising from past events, the existence
of which will be confirmed oniy by the eeccurrence or non-occurrence of ane or more uncertain future events not wholly within the control of the Company or a present obligation
that anises from past events where it is either not probable that an outflow of resources will be required to settle the ohligation or a refiable estimate of the amount cannot be made.
Contingent assets are neither recognised nor disclosed in the standalone financial statements.

viit. Employee benefits
The accounting of employee benefit plans in the nature of defined benefit requires the Company to use assumptions. These assumptions have been explained under employee

benefits note.

Recent accounting pronouncement

Ministry of Corporate Affairs {“MCA”) notifies new standards or amendments to the existing standards under Companies {Indian Accounting Standards) Rules as issued from time to
time. For the year ended 31 March 2025, MCA has notified Ind AS — 117 Insurance Contracts and

amendments 1o Ind AS 116 = Leases, relating to sate and leaseback fransactions, applicable to the Company w.e.f.1 April 2024. The Company has reviewed the new pronouncements
and based on its evaluation has determined that it does not have any significant impact in its financial statements.

New and amended standards issued but nat effective
On 7 May 2025, MCA notifies the amendments to Ind AS 21 - Effects of Changes in Foreign Exchange Rates. These amendments aim te provide cle,
exchangeability and estimating exchange rates when currencies are not readily exchangeable. The amendments are effactive for annual pes
The Company is currently assessing the probable impact of these amendments on its financial statements.

idance an assessing currency
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EMF Ciinie Private Limited
(CIN: U8510GPNZOI0FC190436)
Notes forming part of the Standalens finandal Statemants

[AH amounts In T Lakd, urkess atherwise stated)
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Disposah

Ralence ay at 31 March 2024

Charge for the year
Disposabs
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Loans
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~Convdered

559

Total non-curnem

5.5

TUnsecur ed and considered good unless orferwise stated}
Current

Secunty depasits

- Comviderad goad

From related party {fefer note 32] T
| Total cunent

053

143 |

Income tax

The major compenents of Incisne tax expense far the year ended 31 March 2025 and $1 March 2624 are:

Amounts recogrised [n natement af profi and lo3

%oreg posS>

| Current incotna tax
Currentyest
Prion vasts
Delerred tas saperss
v gration and Fewsrial of temporary (e e
Tt S dpanee —
Recancilation of efloctve tax rate
Particuars For tha year anded 31 March | For the mar anded 31 March
225 2020
Prafit before tax e 5.59)
Enscted t2u rate in ndia 3517 2537
Yax ardcunt 3t the snacted Income tax rate (341, 1 65)
Adg [ [deduct) impact of -
Nan-deduchbla expenses 18.43 -
Mon-txable income - 10
Yaxes for eartier yaars (795 -
Total a7 -3
Tax Fate 25188 25 168 |
!
Tata) 1ax expensa [ (097)
Defemed tax assets/{Habiitles} [net}
Particulars A1 at 31 Mech 2025 AsatatMarch2029 |
Aght of use assets o 9 38),
Lrase bobehbes - put
Caformed tax ausets/ (1lablAttes) (net) 122
Mousmert in deterred fux assets / Habiities during the yesr snded 31 March 1025
Particulars Az at31 March 2025 Recognised in Profit of loss Rocognised in Other ‘ As 33t March 104
Incame.
Pght ofuse assets - 9.35 B 19351
Leasa Nabitas . -10.58 - I 1058
I !
Delerrad tax assets/(Habilivies] (nat} (.23 = 4 123
Movemerit in deferred tax astets and llahifdes during the ywar ended 31 March 2024
Partiaders As ax 1 Apri 2003 | Racogrised bn Proft of ks Recognised In Other At 31 March 2024
Tnegme
Progerty, phrt and cquipment and intangile 3sses 3
Canry farward tax losses B . | 4
Prawision for employee benefits = 5 L g
Proviasans for atsetretrement chgations o . . B
Paght of use aszets 1199) 17 36) . @35
Laase flablities 236 832 - 1058
lbowant o for axpected ereditioss on fnancisl assets B 2 : 5
Fair waluze of FYTOCH Srancial instruments - -
L= = e AN !
Deterred fabilities) {ne1) 0.6 Rl F Y TN -] 124
q =
e o
= T
* 0 &2
@ &
¢ )
N




1ncorie taX axsets and liabikiles with tax autharitir

Particalars s 2131 March 2025 Avat 3L March 2624

Incorte tak assets

Current tax assets [Net] 417 -

Incoma tax linbifitles

| Currenctax liabwities {Net) a 158
7 Ctherassen

Partiulars ! As 4431 March 2RS A w34 March 2072

Currant

hdvanco 1o related parties o 550

Biiance with government authoritiss 0.9z 248

Othet aances i 003

Total qurnt 091, 1001

3 Trade receryabies.
Partieulars s st 31 March 1025 As 2t 31 March 2004
Trade recavables from relzied parties (Refer note 31)
Trade receivabiet from athers 791 006
Less; Atawance for sxpected creditloss Bt
Tatal 291 | [
T
Trade receivibles gormidired good - secured - |
Trade recalvables considered good —unsecured 2| 0.06
Trage rec Hvables — ctedi impaired -
251 | .06
Less. Alowang e for expected mradit loss : -
Total 791 | 0.06 ]
Uniificd Notdue Armen dsoe tate af payreant ===
STy _L!lL‘hIll_ﬁ mentia & months 1 year 1dyeann __MMIE_-_'I ol .
d 7.9 [
391 s - (x|
L)
19 - - 18]
fupaing a1 wt 31 Manch 2029 Temmea—— . h F=—r e EEm,
Particulans Unbilled Kot due s frem due date ol fi)
Less than & montbs | & manthe 1 year 1 10 years Mharn than 1 years Tatal
1) Undisputed trade recenvables—considered goad, aos |
Total o | 1 =
(vat Dade recaables a0k | ] pl |
4 Cashandcash equivatents
Farticulary Anut 31 March 2025 | As at 31 March 2024
Eatances with banks
- ln cureent acccunts aig 532
Cash an hand E 3N
Toul 013 9.63
10 Equity share capial
Parkulars Murnier of shares As 3t 31 March 2025 Mumnber of shares
‘Authorised share capital
auity shar £ F 2 10/ 2ach 200000 2000 200000 0,00
Total 1,00,000 20,00 2,00.000 | 000
E T =41
|
t43ued, subscribed and pald up share capital
sty thn st of R10/- qash 1%, 000 100,000 W00
Tatal 2,00,000 20,00 | 2,00,000 1000
A of shres at and 2t the end ol the yesr
Equity Shazes & 31 March 2028 1 2 31 31 Mardh 2025
Ha af shares Amautt | o of sharey T Aot
Number of shates pulslading 31 the begnning of the year 2,00,000 70001 200000 75,00
Add Changes during the year - g =" 5
Humber of thares outstanding at the end of the year 2,00,000 20.00 | 100,000} _20.00

8, Rights, preferences and restrictions attached 1o equity shares
The Company kas anly uingle class of E ity Shares hawng a par valut of © 10, Accor dingly, all quity shares rank equally with regard o dindends and thate in the Company’s residual ssets, Each holder of eqwly thates s entitled 16 Gat wote per share. On winding up of the Company, The. hoiders of tquty shares wil ke

oo v racerve Thve reirdual s3sata of e Company, remaming aRer t4tyikutian of i prefer eNS] SMaunts 1o gropi¥tan 13 the number of ety shatas eld

€. Aggregate mumber of banus shares isued, thatas lswied for considenition other than caah und ahares Barught back during the period of ive peart [mmediataly preceding the reporling date.
e oy oy nssed, shars 55064 For consideration ather than cash and shates bought back during the period of five ykars nTadiately Rresedng (£parng dne

b, Dutalty of sharehokders holding mors than 5% of shares of the Comparry

Particulars ‘Axat 31 March 2025 #3231 Nlarch 2024
Mo of shares % hoiding Mool shares % holding
TCE Concept Lited 2,00000.00 106.00% 7,00.000.00 100.00%|
& Glsclosure af sharehokding of promatery
[Particutars As at 3L March 2005 As a1 31 March 2024 T T
L3L March 2005
Na of Shyres 1% of total shares Ho af Shares % of tot] shares __F
TC Coment Linted z.ou,umoel H00.00% 2,00.000 00 00.00% 00
I
[tanal 2,00,000.00 00.00% 2,00.000.00 100.00%]
Paniculan As at 31 March 224 11 March 2033 * change
Mo of Sharws. % ot ool shares No of Shates ot total phares J
T(C Cancept immed 2,00,0900.00 100.00% 1 00|
s3hishek Narbana 0.00% 190,000 $0.00% 100%
LUmesh Kumar Sahay B 000% L0000 00 50.00%. -300%
Total 00000 106.00% 2,290,000 00

11 Gtherequity

Particulary [ Hate I

Retained aamings
Total I I

Rerained sarmngs

| [ Aot 31 March 3025 R at 31 March 2024 |
| 19991 (5133,
03y =

[Oparvng balance
Addton durng The e

Nt proft for the penad 3377 5 58
| Cioving balance L1 1




Nature and purpose of reserves:-

Retainad earmgs

BAmount gF retained samngs ¢ epredents sccumulated profit and iosses of the Company as on reparng date. Such profits and [osses ara after adjusiment of payment of ghadend, Transfer Lo ay 1aterves 35 stattarily raquired and adinimant for real ised gainflovs on dererognion af sty Insauments measured at

FYTOCL Actuarial Gain Loss ansing oot of Aduanal valuation i§ smmed|atety transferved 1 Retened Earming

Borrowings

Particulars

Ad at 31 March 2025 Az wt 31 March 2022

Nor-curtent
Unsecured: at amartied cost.

Jecom e gt

5% 57 5121

Tam non-current borrowings

5127

Un-secured Borowangs from Releted party are repayable after the period of 4 vears. Interast Payable on the boricwnigs 15 ot the rate of 9.10 %pa

Lease Habies.

Pamiculans

A3 at 31 March 1025

Cumrent

A ot 31 March

| \ease Fabiliues
Total qurrent

ol | Aam |

Gther finandal liabiles

Particulars

As at 31 March 2025 A3 BLIL Marrh 2028

Zament
Othars pyyables

055 O.WJ

Total current

| 0.55 | 0.0 |

Trade payabies

Sarticulars

As at 31 March 2025 Au 3t il March 2024

Cutremt

Tatal duet of micra, smell
- tg ofhers

Toul cutstanding dues of ather than (eco, smaH 2nd medaim enterpr!
- ta radated pardes (Refer note 323
-t odvers

onterprrsas

o585 014

189 o
a4 640

Totsl Curremt

|
a4 | 654 |

Disclosure 23 raquired by Micro, SmaH and Medium Emerprises Development Act, 2006

A1 w131 March 2025 Asatdl March 2024

Particulars
amount dut ungad 13 any supsliar covared under MSMED Act, 2006
- principa] amguny due 15 e ) 0,55 04
Interest due on above 0.06 003
Trade payebles ageingav st D1 March 2025 0 r =
| Particians Mot dus e dapeat ]
Less than 1 year I 1.3 ywars 13 year Nure than | years Total 1
agal - - am
2.8 | - 484
bles pgeing us 2 31 March 7004
Particulars Not due fotlawing gtrigds &
| 1T years Zayrars ari Total
) Crhevs =1 661 7
Taual . .54 - N 6.64
Othver Usbiities
Partioulars Heat3lMarch 2025 | Asatdl March 2014
Current
Situtery due payabies 247 o3
[Total comer 247 U
Ravenue from operations
[Particalars For the year anded 31 March  For the e ended 11 March
2035 2004
Revenys fram Ganiracts with ciatemen
Rent - Propest 290 432
Total 2w an
Particulars For the year ended 31 Match | For the year ended 31 March
2025 } z0%4
Timing of revenue !
Serviers transhetrid over e a290 a3
Total 2290 | 2532
Other Income
Particulars For the year ended 31 March | For the year ended 31 March |
2025 za
i d on
| Onsecurity depost 951 049
an trcome Tax Refund 2l -
nRers 114
Total 735 )

Cast of senices

Particaan For the year ended 31 March | For the ear ended 35 March
2025 { 204
Cost af senvices {
flant - Prapanty Paid 053] - |
Taml 053, =
Enipioyee benefit expenss /\
o W P\RANKAQ ,
Particulars =Y (f\ Ear the year ended 3LMarch | Foyshe wear ended 31 March
A 1025 2014
N &

Salan s, wages and bonus. 0,30
Tota? B | .30 ]




FL]

Finance costs

Particudan For the year anded 31 March | For the year anded 18 March
2315 2004

It €31 a0 wderormpary deport T a1

Interest an lease dabelites 17 520

Interest an NSHAE 006 ]

Cttves S char et 039

Total 110 )

Depraciation and amorisnion expanse

(Particulars For the year cnded 11 March | For the year erded 33 March
2005 2024

Dt eciation of pOpErTY, Rant and SqUIBMERt (REfer nate E TA6

Deprexation on ght-of-use nate 3] EXR T 3714

Total 4714 31,68

Other expenses

|Prrricutars Forthe year ended 31 March  For the yanr ended 3 March
w25 200

Ruditors' Remuneradon ors (7]

Bad debts 086 .

expense write off 183 -

Professiona! fess. 10s 145

Adrunistratres expenses 828 -

Rem 360

Rates and tanes 05 12

Lease rent - 0a?

Medical Expenses - o

Loss an sale of asset - o

Bank charges 019

a - X

Tatal 682 634

Note-

Payment to suditors, [exeluding taves):

Particalars Fot the year ended 3L March | For the yeas ended 31 March
2025 1 2024

it fees 078, 0.60

Total 095 | 0.60

Earmigs Par Share (EPS)

lcudars Far the year ended 31 Murch | For tha verr ended 33 March

028 2004

Profiv/{ioss] for the yeat 1277 15.58]

Weighted avarage nurmber of equity shares for EPS 2,00.000.00 2,00,000.00

Weighted average uminers of equity shares for basic £95 2,00,000.00 200,000

Wesghted-auerage numbsers of equity shates for dhiuted £P5 2,00,000.00 20000040

Facevakue per equty shara %) 1000 10.00

Earngutioss) per share

Basie fin’%} (E.Z)J (2.79)

Guted in %) IS {27l




EMF Clinie Private Limited
(€IN: UBS100P N2020PTCINIAZE)

Notes forming part of the Standalone Financial Statamants
[All amounes in X Lakhs , unless atherwica stated)

25 G Linhilites B i { to the extent not pravided for}

A, Contingent Rabilities
There are no i1 liabifity not any as af 31 March 2025 and 31 March 2024

B. Commitrnunts
Thera are tiability not any c a5 of 31 March 2025 and 21 March 2024

26 Leases
‘Whaerw Company i [essee
The Company's lease asset classes primarily consist of leases for office spacas.

The following is the movement in leasa labilities as at 31 March 2025 and 31 March 2024

[Partcuiars ~ Asat 31 March 2025 T As at 31 March 2024 ]
Balance at the beginning of tha year 42.04 | 7851 |

Add Finance cost ancrued duning the perod 173 5.20
Less : Payment of ease fabitles T — . 1 . (43.77) (4167
Balance ak the end of the year (.00} 4104
The table balow provides I of faase llshdl an und d bacis;

[Particulars As at 31 March 2025 Aa at 31 March 2023

Less than one year
One to five years

More than five yesrs _
Tota :

Tha following is tha break-up od current and non-current lessa i bilfties:

Particulars As at 31 March 2025 Asat 31 March 2024
- 42.03 |

Current igase {iabdtias
Non-current lease | abilities

Total | - 42.03

Balow are the amounts recognissd in the ststemant of profit and loss:

Particulars For the year ended 31 March 2025 Foi ye ded 31 March 2024
3714 it1a

Depreciatian of right-of-use assets

Interestan lease Hisoiities 178 | 520
Totad 32.87 | 4134 |
27 Fair valua mvasuremants
The fair vatues of the financiat zssets and liabitities are incladed at the amount at which the [nstrument could be exchanged in 2 current transaction hetwaan wiking partles, other than in a foreed or fiquidation sale
Fair value hisrarthy
Tha fair vaius hierarchy is based on inputs to valuation technigues that are usad to measure fair value that are esther observakle ar unobservable and esnsists of folewing:
Mozsurement of Fair Vafua
Level £: Category includas financial assets and liabities, that are measured in whole ar in significant part by referente w published quoted price {unadusted) in an active market.
Leval 2: Category includes financizl assets and abll ties measured using a valuation tachnique based on assumplions that are supported by pricas from current market tr
Level 3: Category includes financial assets and lab ties measured using valuation techniques based on non markat observable inputs. This means that fair values are determined in whele or in part using 2 v2luation model based on assumptions that are naither
supportad by prites from ob: bla current market ions iry the same i nor 2re they based on available market data.
Tha following tabie shaws the carrying amount of financial assets and financal kabillties by category:
Particulars Az ut 31 March 2025 AS at 51 March 2024
Amortised cout BToc I VTP . = Tod = i—i“l’;‘ — -

Finsncial assais

in quated aquity i - - - - -
Loans - ° o 0.55 - -
Trade receivables o . 0.086 - -
Cash and cash equivalents - o 863 ° o
Other financial assets - = o - il 1 _sse) |
Tota? finaticial assets = A= == === = 462 e —EeV——=
Firanclal Rahilfties
Borrow - - 5127 - -
Lease liabilites - . 42.03 . -
Trade payabtes ° ° .54 ° °
[Other financi o - ———P — 1 = 2 - |

—— - : 16054 B =]

* Yhe Company had atquired Ceftain equity imstruments for purpose of heling for 3 longer duration and not for the purgose of selling in near tarm for shart term profit Such instruments have bean categorized as FYTOCH

) Fair financisl assets and financial liabilities massured at smortised cost:
T A3 at 51 March 2025 A5 at 31 March 2024
1
| Lewil L I Laval 2 I Lavat 3 teval 1 Laval 2 Leval 3
Financial assats | [ [
Loans, nan cufrent - I - - - - 035
Othar financial assats, non currert ] - - Qi , * - 559
] 5 - 9.30 - - 5.94
Finarcial izbilitiaz
Barrowings, non-current - -l 5357 - - 51.27
i a -] 59.57 | - 51.2%

partyfown credit risk

The fair values of non-current loans/borrowings are based on discounrted Cash fows ysing a current rate. They are classified as leve| 3 falr values in the fair value hierarchy due to the use of

Fair value of cash and cash equivalent, bank balance other than cash and cash equivalents, trade raceivakles, trade pazyabies, and other current financial assets ard liabilies approximate
instruments,




28 Financial risk managemast
The Company’s activities axpose it t a vaviety of Financial risks: marketrisk, credit risk and {iquidity risk, The Campany's primary focus is to foresee the unpredictabity of financial markets and seek
to minnmise potential adverse effects an Its financlal performance

The Company’s Anangial labilities comprise of barrowngs, trade payable and ather liabilities to manage its operation and financial assets inciude trade receivabies, security depasits, loans and advances, 15, arises from [ts operatian,

The {ompany’s senier t oversees the \t of thesa risks. The Company’s senior managemant ensures that the Company’s financial risk activities are governad by approgriate palicies and progedures and that financial risks are |dentified, measured
and managed in accordance with the Company's policies and risk abje<tives. Tha Baard of Directars reviews and agress policies

tar managing sach af these risks, which are summarised below.

A, Cradit risk

Credit risk is the risk of financial lass ta the Company i a customer or counterparty ta a financial Instrument falls to meet its contractual sidigation

The Company is exposed to credit risk from its oparating activiies (primariiy trade receivables) ang fram its nancing activities, including deposits with Banks and financial institutions and other finangial instruments.

Credit risk s managed on an entity leval basls, The Company has adopted 2 policy of deaiing only with treditworthy counterparties and abtaining sufficient cotlateral, where appropriate, a8 a means of mitigating risk of financial lacs fram defaults. The Company invests
anly in those instruments issued by highrated banks/ institutions and government agencies. The Company assessas the credit quality of the customer, taking into account its financial position, ask experience and ather facters. The Company's loans are considered t

have low credit risk.

‘The Company periodically manitors the recoverability and eredit risks of its other financias assets including security deposits and other receivables. Tha Company evaluates 12 month expected creditlosses for all the financia assets for which credit risk has not
Increased. In case credit risk has increasad significantty, the Company conslders lifs time expected creditlosses for the purpose of impakrmant provisioning

B thquldity risk

Liquidity #isk |5 the risk that the Company wil encounter diffigulty in meeting the cbligations asseclated with Its financial liabllties that are settled by defivering cash ar another financial aszet. The Company's approach to managing liquicity s to ensure, s far as
possible, that it will have sufficient liquidity to maet its liabilities when they are due, under hoth narmal and stressad conditions, without incurTing unacceptabie ioxues or risking damage to the Company’s reputation.

The tabla below provides details regarding the conteactual matutities of financial llabiities on undiseounted hasisas at 31 March 2825:

Particulurs [ _carryingamount Upto dyear I 1.2 years | 2.5 years Mara than 5 years | Tatal

Trads payables I 484 484 = s . e
|sarrowings 59 57 o 5957 . 5957
Other financial liabilities | 0.55 [ - - - .55
Tatal | 64.36 5.8 . 59.57 | -] 54,96
Tha table befow provides detals regarding the t maturkies of Hitles on d basls as at 31 March 2024:

Partkulars T Carrying amount Up to1year 1.2 yaars. 2.5 years Weoks than § years Total

Trade payables ] 6.64 6.64 - - - 654
Lease iabwitles ! 42.03 42,03 - - - 22,03
Other financlal liabil tes 060 0.60 ) - - 4 [+]:1]
Tatal ] 4928 2928 | - - £ 49.28
€. Marketrisk

sarket risk is the risk that the fair value of future cash flaws of a financial Instrument will fluctuate ‘tecause of changes in market prices. Market risk comprises three typas of risk: interest rata risk, currency risk and other price risk. The abave risks may affect the
Company’s incons and expenses, or the vahue of its Ainancial instruments. The Company’s exposure to and managemant of these risks are sxplained below.

Interest sute sisk
|terest rate risk is the risk that the fair valie or the future cash Aows of a financlzl instrument wiHl fluctuate because of changas in market interest rate risks. The Campany does not have any Interest rate risk 25 it has a0 variable rate borTowings as at any of the

reparting date.

Lurrency risk
Fareign currancy risk is the risk that the fair vaive of future sash flowsof an expesure will uctuate becausa of changes in foreign axchange rates. There arn no material urrency risk affecting the financiaf position of the Company as there are Ao materiat transactionsin

currancy other than functiona! currency of the Company

Price riak
The Company’s axposure 10 price risk atises from invastmants held and classified in the balance sheet at fai valye through profit or loss. The Company does not have any price nisk as atany of the reporting date,

29 Capiul managemant
The Company's capital ingludas issued equity capiial and 2l other equity reserves atiributable to the equity holders of the Campany.
The Company objectives when managing capital are to:

» Safeguard their abMity to cantinue s a going concern, s that they £an continue to provide returns for sharehalders and tor other
- Maintain an optimal capital structure to raduce the cost of capltal,

and

In ordar to maintain or adjust the ¢agital structure, the Company may adjust the amaunt of dividends paid to shareholders, raturn capital ta sharchalders or issue new sharas,
The Company monilars eapital using 3 graring ratio, which is nat debt divided by total equity. Net debt commrises of long term and shart term Borrowings less cash and kank balances, squity includes equity share capital and reserves that are manages as capital. The
geanng at the and ofthe reporting period was as follows.

Particulers A at 31 March 2025 As st 31 March 2024

Yotal liabilities

Borrowings (including current maturities) 5957 5127

Laase liabilities = 4203

Lass : Cash und cash aquivalapts Including bank bataricas cther thap cash snd cath squivalents 0189 A83

Adjustad nat debt 5938 8467

 Tortad oxpity 152.71)] (3391)

Net dabit to cquity Fuo [FRE) 212]
30 Metdsht lliation

_ﬂaﬂculors As at 31 March 2025 As at 31 March 2024

Cash and tash equivalents .18 863

Mon- current barrowings lincluding current maturities) 59.57 -

Current borrow ings - sL27

Leass lizbility (Incluging current} -

[Total 59.77

3 segment information

The Company [s primarity carrying oul leasing of managed commaroal workspaces of equipped premises which according to the managemant, [s considered a5 tha only business sagment, Accordingty, no
Company’s agerations ate in India and therefare, no separate geographweal infarmation is disclosed, AN the non-current operating assets of the Campany are located in ndia.

Operating s&gments are reported [n 2 manner consistent with the internal reparting pravided to the Chiel Opersting Becision Maker {"CODM™}. The CODM is the Chief Executive Qfficer of the Company,
Company and makes strategic daclsions. The Company's raportable segments are as follows:




3z

1) Rental & leasing of equipmant

The Company is peimarily carrying aut leasing of managed commertial workspaces af equipped pramises

Sagment information for the year anded 31 March 2025

Partlewars Rantal & leasing of equipment Total
Ravenus from aperations -
External revanue 42.90 4290
inter segment revenue -
[Total revanua from 42.50 42.90
Segmant eazubt; [21.30) (21.30]
Add/(Less): Finance Cost (9.70] [9.70)
{ads: Un-Aftocalle cther fncome 715 175
L o
Prafit bafore tax (23.29} (23.24]
Segment Arsets 14.72 14.72
Add/(Lesa): Un-alkocable c °
Total assats w7l ian
iSegmant Liabilities 67.44 5744
1add/{Less): Un-ailacable -
|
Total Babilitles §7.44 S7.44
Segmant information for the year ended 31 March 2024
riculars T | Rental & leasing of squipment Tatal il
Revenue from oparations b
(Extarnal revenue 43.32 | 43.32
i segrmant revenue - -
——— { o, 1 I

1 (8.55]]

| {5521
Add: Un-Alccable other incame | 049
| Prafit before tax

conciing Items 5

|
Total assets 3 5 §3.00 63.00
Segment Liabilities 3l 1 102.92 10292
Add/TLess): Recanciing Mems i 9 3
Total labilities ] T 102.92

Infarmanion about geagraphical

Campany's operations are in India and therefore, no separale gecgraphical information is disclased. AH the non-current operating assets of the Company re lacated infndia.

Ralated party disclosures

Infarmation on reiated parly transactions as required by ind AS 24- Reisted Party Disclosures are given below:

List of related partias:
Particulars. - = Eatity Name
i) Holding companies TCC Congept Limited
1) Fatlow Subsidinry compaives Brantford Limited
ALTRA Software Services Limited
NES Data Private Limited

| i) Key menugurial perscanst
Director
Ditector

{iv) Entitins ovar which the KMP or their refatives Is able

Prassan Mishra
Akhishek Narbaria

EFC |1) Limited

DCAT Glabal Private Limited

EFC Lirmted

whitehils fnterior Limited

Ek Oesign Industries Limitad

EFG Estate Private Limited

EFC nvestement Advisors Private Limited
EFC Estata 710 Alpha Private Limited
EFC AIF LLP

EFC Estate 56 Alpha Private Limited (Formely Known as Degwekar Industries Private Limited)
EFC [nvestment Manager Private Limited
EFC Estate Marisoft 23 Private Limrted
EFC Estats Wakadewad| Private Limited
EFC Estate Marlsoft 14 Private Limited
9ighox Ventures Private Limited
EFLPrime

EFC Teth Space Private Limted
Menarch WorlSpace

Sprint Warkspace

Forty Two Ventures Limited




Transactions with tha related partles are as follows:

For the year ended 31 March 2025

For the year snded 31 March 2014
—t

Particulars
Abshishek Narbaria
Loan ghen - 1199
Reimbursement of Expense 5.50 o
EFC Limited o
Loan Taken . 3007
Loan Repayment .70 =
Reimbursement of Expense 07 o
TCC Concapt Limited
0.80 o
) -
Loan Repaymant 055 o
Esanse  Rent 360 °
Dutstanting baiances with the velated partiss ara a3 follows:
T 1
Particulars As at 31 March 2025 Az at 3L March 2024
Trade payables - Curvent
TCC ConceptLimited 3.89 .-
Othur finarieial assats - Curant
TCC Concent Limited 090 =
|Borrawings - Nen Current
EFC Limited 5957 162

Covparats soclal responsibility {CSR)

Ouning the year, section 135 regarding [orporate Sociat Responsibility of the Actis not apgiicabie 1o the company, accordingly, the raquirements Lo reporton ¢lausa Alxx}a) and [b) of the Crder are not applicable to the Company

The Parliament has approvad the Code on Social Security, 2020 which may impact the tontribution by the Company towards Provident Fund and Gratuity. The effective date from which the Cade and 1ts provisions would ba applicable is yat to be not fed and the rules

which would provide the ¢etails based on which Enancial impact can be detarmined are yet to be notified aftar whish
tha tinancial impact can be ascartained. The Cempany wiH complete its evaluation and will give apprapriate impact n the financlal statements fatlowing the Code becaming effective and the ralated rules to determine the financial mpact being notified

te o Schaduls 1

a. The Company has not keen dactared as Wilful defauiter by any lsnders,

b. The Company dees hotnave any charges or satisfaction which is yat to be registered with ROC beyand tha statutory period.

Act read with C. ion on numbar of Layers) Rufes, 2017 is not apphicable te Company

¢ The provision related to numbar of layers as prescribed undzr section 2{87} of the &

which has an impact an the current or previous financlal year,

d.The Company has not entered inte any sch f

e.The Company have nat any such transaction which s net recorded i the Baoks of agsounts that has been surrendered or distlosed as incoma duning tha year in the tax assessments under tha Income Tax Act, 1961, [such 2s, search or survey or any other relevant
prowsions af the Income Tax Act, 15361}

{. The Company has nottraded or invested in Crypto currency or Virtual Curren<y during the current financial year and any of the praviaus financial years.

.Tha Compahy does not have any Banami proparty, where any groceeding has been mitiatad or panding against the Company for hoiting any Benami property under the Benar Transactlons (Prohibitign] Act, 1988 and rules made thereunder,

h.The Campany dld not anter into any transaction with Comgpanies struck off from ROC records for the periad ended 31 March 2025 and 31 march 2024,

| Mo funds have been raceived by the Company fram o7 in any other person(s) er entitylis] including foreign entities Hfunding parties} with the understanding, whether recorded in writing or otherwise, that the Comy
in other persans or entities identified in any manner whatseever hy or on behalf of tha funding party (ultimate beneficianes) or provide any guarantee, security orthe lika an behalf of the U'tmate Beneflciares; \*




. Analytical Ratios

T T
Hatios l 31 March 2025 | simamh028 % of Variance | Variance remark
|
Currenl ratio (in tmes| Current assets Currant lasi iy 188 | 123
| There has Basn raduction in lease llability as |
-51% compared to intrasae in trade receivable,
othar financials asset in absoluts tarms.
i
Debtequ.ty ratic in times) Total debt Sharehalders squity 119 002 |
| Thare has been iterease in loan amount
S751% | whichis fowar than the raduction in reserves |
in absolute terms.
‘ | = |
Debt sarvice coverage ratio [in imes) Eanmings for Debt Se #bt services | Interastand |
[ Profit aftar tax leaze payments # Principie
+Depreciation +Finance NA NA Na
Icost +profiton sake af |
praperty plan and | |
Return on equity ratio {in %) et Profit far the year Average sharehalders squity 028 045
agw | THara bas beanraduction In et profit dua ta
| ineraase in finance cost and cost of service
inventary turnover ratla {in timas) goods ald [average inventory 3 NA
|
NA NA NA
Trade raceivabies tumaver ratio lin times) Revenue from operations |Average trade receivasies 542 170
There has bean reduction in average debiors
-21%%|  |n absolute terms as wall ns Increase In
‘ | tumover |
Trade payables turnover ratia | times Cther expenses |Avarage trade payabies 23 193 = 1
There has baen increase in ather epensesin |
-52%| absolyte terms as compared to changesin
trade payakles
Net capital turnover fatio I Revenua from soeralions | Waorking capital {current sssets == [ [
current fiabiities)
sas| Thers hus bean reduction in current iakfity
dus to paymant of leasa lability
Iher profic vatia [im % Net Profit for the year [Re\r:ue from operations 10.30] ©13) 1 i 1
.131% Thare has bean raduction In net prafit dus to
Increass in finance cost and cost of service
I — T — . ——l
Returm on capital emaloyed (in %) Profit before |Capital ermployed (Tanghla 016
finance cost Net worth + Total 2«
Dwfarred tax liablity) 1302% Thare has bean radustion in PET dus ta
incrazse In firance ¢ost and cost of servica
Return on ifvastment {in %) Nincome generated from g® Irvestrent furds In 3 ———— - —_—
teeasury investments reasury investment)
NA Al NA NA
]
A pur ous repart of aven date and on behalf of the Board of Dicactors
For Nikhil Warankar B o F Clindc Privatu Limited
Chartered Accountants
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