INDIA

— NIKHIL WARANKAR & CO.

Chartered Accountants

INDEPENDENT AUDITORS’ REPORT

To,
The Members of Brantford Limited

Report on the audit of the Ind AS financial statements

Opinion

We have audited the accompanying Ind AS finarcial statements of Brantford Limited {“the
Cempany”), which comprise the balance sheet as at March 31, 2025, and the Statement of
Profit and Loss and statement including other comprehensive income, statement of cash
‘lews and the statement of changes in Equity for the year then ended, and notes to the Ind
AS financial statements, including a summary of significant accounting policies and other
explanatory information.

In our opinien and to the best of our information and according to the explanations given to
us, the aforesaidInd AS financial statements give the information required by the Companies
Act, 2013 ('Act’) in the manner sc required and give a true and fair view in conformity with the
account'ng principles generally accepted in India, of the state of affairs of the Company as
at March 31, 2025, its profitincluding its Comprehensive income, its cash flows and changes
in equity for the year erded on that date.

Basis for opinion

We conducted our audit in accordance with the ind AS on auditing specified under section
143 {10) of the Companies Act, 2013. Our responsibilities under those Standards are further
described in the auditer’s responsibilities for the audit of the Ind AS financial statements
section of our report. We are independent of the Company in accordance with the code of
cthics issued oy the Institute of Chartered Accountants of India together with the ethical
iequirements that are relevant to cur audit of the Ind AS financial statements under the
provisions of the Act and the rules thereunder, and we have fulfilled our other ethical
responsibilities in accerdance with these requirements and the code of ethics. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Key Audit Matter:

Sr.| s K_ey_Audit Matter Auditor’s Response
1 | Reverue recognition: _'_Our audit procedures with respect to
this matter included, hut were not |

limited to, the following:
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The Company earns revenue primarily e We obtained an understandingof |

from brokerage, commission and referral the Company’s business model,

income fer rentals of office space, revenue sireams, and internal

interiors, and furniture services from control framework related to

related parties. It also derived income revenue recognition

during the year from lease ling services

and leasingof equipment. » Forreferrai income, we examined |
how perfecrmance obligations were

Referral commission ‘ncome is identified and whether the timing of

recognized based on fulfilment of specific revenue recognition appropriatety

cenditions defined in referral reflected when services were

arrangements. satisfactorily completed. 4

Lease line and equipmoent leasing income
involve identification and recognition of
lease and service components under Ind
AS 116 and Ind AS 115, respectively.

* We selected samples of referral
ccmmission income earned from
rent, interior, and furniture services
provided through related parties.

For each sampie, we fraced

revenue to signed agreements,
invoices, and canfirmation of
services performed. Where external
confirmations were unavailable, we
relied on alternate procedures such |
asvalidating internal data, payment '
receipts, and correspondence with
related parties.

The reccgnition of revenue involves
application of judgment relating to the
t.ming and measurement of revenue,
narticularly around identification of
performance obligations in referral
cortracts, determination of commission
armounis based on third-party
cerfirrnations or internal data, lease
classification, recognition, and
termunation accounting upon
distontinuation of lease-related services.

¢ We performed cut-off testing tc
ensure that revenue was recorded
inthz correct accounting period.
Thisincluded checkirg revenue
transactions close to year-end for
appropriate recognition based on
delivery or service completion.

’ Due to the complexity and variety of
revenue streams, reliance on internal and
third-party data, and the cessation of
services during the year, we considered

| revenue recognition as a key audit ‘

rmatter.
» Given the mate-iality of related

\ party revenue, we evaluated the
completeness and accuracy of
related party disclosures in
accerdance with Ind AS 24.

Information other than the Ind AS financial staterments and auditors’ report thareon

The Cempany’s board of directors s responsible for the preparation of the other information.
The other information comprises tne information included in the Board’s Report including
Anrexures to Beard’s Report, Business Responsibility Report but does notinclude the Ind AS
financial statements and our auditor’s report thereon.




Our opinion or the Ind AS financial statements dces not cover the other information and we
do not express any form of assurance conclusion thereon.

In connection with our audit of the Ind AS financial statements, cur resporsibility is to read
the other information and, in doing so, consider whether the other information is materialty
inconsistent with the standatone Ind AS financial statements or our xnowledge obtained
during the course of cur audit or otherwise appears to be materially misstated. If, based on
the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Management’s responsibility for the Ind AS financial statements

The Company’s board of directors are responsible for tne matters stated 'n section 134 (5) of
the Act with respect to the preparation of these Ind AS financial statements that give a true
and fair view of the financial positior, financial performance including ctzer comprehensive
income, casn flows and changes in equity of the Company in accordance with the
accounting principles generally accepted in India, including the indian Accounting
Standards (Ind AS) specified under section 133 of the Act. This responsibility alsc includes
maintenance of adequate accounting records in accordance witn the provisions of the Act
for safeguarding of the assets of the Company and for preventing and detecting frauds and
other irragularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation anc presentation of the Ind AS financial statement that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

in preparing the Ind AS finarcial statements, management is responsible for assessing the
Comnpany’s ability to continue as a going concern, disclosing, as applicable, matters related
(o gomng cancernand usingthe going corcern basis of accounting unless management either
intends to liguidate the Company or to cease operations, or has no realistic alternative but
to dc so.

The board of directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s responsibilities for the audit of the Ind AS financial statements

Our objectives are to obtain reascnable assurance about whether the Ind AS financial
statements as a whole are free frcm material misstatement, whetner due to fraud or error,
and tc issue an auditor’s report that includes our opinion. Reascnable assurance is a high
level of assurance, but is not a guarantes that an audit conducted in accerdance with SAs
will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error ard are considered material if, individually or in the aggregate, they coutd
reasonably be expected to influerce the economic decisions of users taken on the basis of
these Ind AS financial statements.

As part of an auditin accordance with SAs, we exercise prefessional judgment and maintain
professiona: scenticism througnout the audit. We also:




Identify and assess the risks of material misstatement ofthe Ind ASfinancial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence tnat is sufficient and appropriate to provide a basis for
our opinion. The risk cf not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve coliusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsibie for expressing our opinion on whether the
company has adequate internal financial contrels system in place and the operating
effectiveness of such cortrols.

Evaluate the appropriatenass of accounting policies used and the reasonableness of
acceunt'ng estimates and related disclosures made by management.

Conclude cn the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on tne Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’'s report to the related disclosures in the
Ind ASfinancial statements or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit avidence obtained up to the date of cur auditor's
report. However, future events or conditions may cause the Company to cease to
continue asa going concern.

Evaluate the overall presentation, structure and content of the Ind AS financial
statements, ncluding the disclosures, and whetner the (nd AS financial statements
represent the underlying transactions and events in a manner thal achieves fair
presentation.

We communicate with those charged with governarce regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we nave complied witn
relevant ethical requi-ements regarding independence, and to coemmunicate with them alk
relatonships and other matters tnat may reasonably be thought to bear on our
independence, andwhere applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1.

The statement on matters specified in the Compoanies (Auditor's Report) Order, 2020
{“the Order”}, issued by the Central Government of India in terms of sub-section (11) of
section 143 of the Act, is provided in “Annexure-A”, statement on the matters specified
in paragraph 3and 4 of the Order.




a)

8)

As reguired by Section 143 {3) of the Act, we report that:

We have sought and obtained all the information and exolanations which to best of our
knowledge and belief were necessary for the purpose of our audit.

In cur opinion, proper hocks of acceunt as required by the law have been kept by tha
Company, in electronic mode on servers physically located in Ind.a so far as it appears
from our examination cf those hooks.

The Balance Sheet and the Statement of Profit and Loss including the Statement of
Comprehensive income, the cash flow statement and the changes in equity dealt with by
this Report are in agreement with the books ofaccount.

In cur opinion, the aforesaid Ind AS financial statements comply with the Ind AS
Acccunting Standards specified under Secticn 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014,

On the basis of the writter representations received from the Directors as on 31 Marcn
2025 taken on record by the Board of Directors, none of the existing Directors is
disqualified as en 31 March 2025 from being appointed as a director in terms of Section
164 (2) of the Act,

With resoect to adequacy of the Internal controls over financial reporting of the Company
and the operating effectiveness of such controls, refer to our separate report in
“Annexure B

fn our opinion and the based on the information presented to us, maragerial
remuneration has been paid for the year ended 31 March 2025 hence reporting under
section 197 read with schecule Vto the act is required.

With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies {Audit and Auditors) Rules, 2014, in cur apinier and to the
best of our information and according to the expianations given to us:

i.  The Company has no pendirg litigations which would impact its financial position.

iil,  The Company did not have any long-term contracts inctuding derivative contracts
for which there were any material foreseeable losses;

iii.  There were no amounts which were required to e transferred to the Investor
Educaticn and Protection Fund by the Campany.

v, a) The management has represented that, to the best of its knowledge and belief,
no fundshave been advanced or loaned or invested (either from borrewed funds or
share premium or any other sources or kind of funds) by the compary tc or in any
other nerson or ertities, including foreign entities (“Intermediarias”), with the
understanding, whether recorded in writing or otharwise, that the Intermediary
shall, whether, directly or indirectly lend or invest in other persons or entities




identifled in any manner whatsoever by or on behalf of the Company (“Ultimate
Beneficaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries;

b) The management has represented that, to the best of its knowledge and belief,
no funds have been received by the Company from any persons or entities,
including foreign entities (“Funding Parties”), with the understanding, whether
recorded in writing or otherwise, that the Company shall, whether, directly or
indirectly, lerd or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries:
and

c) Based on such audit procedures performed that have heer considered
reasorable and appropriate in tne circumstances, nothing has come to our notice
that has caused us to nelieve that the representatiors under sub-clause (@) and (b)
contain any material misstatement

V. Company has not paid any dividend during the year.

vi. During the course of our audit, based on our examination which included test
checks, we observed that the Company has used an accounting software that nas
the capabil'ty to recerd an audit trail (ed't log) feature and the same have been
operated throughout the year for all relevant transactions recorded in the
software, except for payroll records for which the audit trail was not operative
throughout the year.

As proviso to Rule 3(1} of the Comoanies {Accounts) Rules, 2014 is applicable frem
April 1, 2023, reporting under Rule 11(g) of the Companies (Audit and Auditors)
Rutes, 2014 on preservation of audit trail as per the statutory requirements for
record retention is not applicable for the financial year ended March 31, 2025.

For NIKHIL WARANKAR & CO.,
Chartered Accourtant’s
(FRN: 153107W)

1M
CA Nikhil Waramkar
Proprietor
M. No: 198983
Date: 24™ May 2025, At Pune.
UDIN: 25198983BMODSF9995




Annexure-“A” referred to in our Independent Auditor’s Report To the member of Brantford Limited on
the Ind AS financial statements for the year ended 31 March 2025.

Based on the audit precedures performed for the purpose of reporting a true and fair view on the IndAS
Financial Statements of the Company and taking into consideration the information and explanations
given to us and the books of account and other records examined by us in the normal course of audit, we
report that:

i

;

i)

Fixed Asset Record:

a) (i) The Company has maintained proper records showing full particulars, including
quantitative details and situation of its property, plant and equipment and its intangible
assets.

(if) The Company does not possess any Intangible Assets; accordingly, this clause is not
applicable.

b} The Company has a programme of physical verification of its fixed assets under which all
fixed assets are verified in a phased manner. In our opinion, the periodicity of physical
verification is reasonable having regard to the size of the Company and the nature of its
assets. No material discrepancies were noticed in such verification.

¢) According to the information and explanation given to us, there are no irr'nmovable
properties held by the Company which are not held in the name of the Company hence
reporting under this clause is not applicable.

d) The Company has notrevalued its Property, Plant and Equipment (including Right of Use
assets} or intangible assets or both during the year.

e} According to the information and explanation given to us, no proceedings have been
initiated or are pending against the company for holding any benami property under the
Benami Transactions {Prohibition) Act, 1988 (45 of 1988) and rutes made thereunder
during the year.

The company does not have any inventory and no working capital limits from banks or
financial institutions on the basis of security of current assets. Accordingly, the
provisions of clause 3(ii) of the = order are not applicable.

The Caompany has not provided any advances in the nature of loans to companies, firms,
limited liability partnerships during the year. Further, the Company has made investments in,
provided guarantee, security and granted loans to companies during the year, in respect of
which:

The Company has provided loans and guarantees during the year. The Company has not
provided any security or advances in the nature of loan. Relevant details are given below

" Particulars ! Loans {Amount in |
lakhs) 5| 7{

Aggregate amount during the year
Subsidiaries

Others

0
5879.74




iv}

| Eala_ﬁge outstanding as at balance sheet date | A__‘
| Subsidiaries 0
| Others 2959.93

(a) According to the information and explanations given to us and based on the audit
procedures  conducted by us, in our opinion the investment made and the terms and
conditions of the grant of loans and advances in the nature of loans during the year are,
prima facie, not prejudicial to the interest of the Company.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, in the case of loans given and in case of
advances in the nature of loans given, in our opinior. the repayment of orincipal and
payment of interest hes been stipulated and the repayments or receipts have been
regular.

=
=)

According to the information and explanations given to us and on the basis of our
exarmination of the records of the Company, there is no amount is overdue in respect of
loans given and advances in the nature of loan given.

(c

-~

(d) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, there is no loan or advance in the nature of
loan granted falling due during the year, which has been renewed or extended or fresh
loars granted to settie the over dues of existing loans given to same parties.

{e} According to the information and explanations given to us and on the basis of our
gxamination of the records of the Company, the Company has granted loans or advances
in the nature of loans either repayable on demand or without specifying any terms or
period of repayment which are as below:

{Amountin lakhs}
| All Parties Promoters Related Parties
Aggregate amount of -
loans/ advances in
nature of loans:

-Repayabls on demand 2959.93 0] 2959.93
l -Repayable within one

year _ -

Percentage of

loans/advances in nature 100% 0] 98.78%

il of loans to total loans

According to the information and explanation given to us, the company has complied with the
provisicns of Sections 185 and 186 of the companies act, 2013 in respect of loans granted,
fnvestments made and guarantees and securities pravided, as applicable.

The Company has not accepted any deposits or amounts which are deemed to be depasits




Vi)

vil)

Vil

Xi)

other retevant provisions of the Companies Act, 2013 and the rules framed thereunder, where
applicable. Accordingly, the provisions of clause 3(v) of the Order are not applicable.

To the best of our knowledge and belief, the Central Government has not specified
maintenance of cost records under sub-section (1) of Section 148 of the Act, in respect of
Company’s products/ service. Accordingly, the provisions of clause 3(vi) of the Order are not
applicable.

a) According to the information and explanation given to us and on the basis of the our
examination of the records of the company, in our opinion amount deducted / accrued in the
books of the accounts in respect of the undisputed statutory dues including GST, Provident fund,
thcome Tax or any other statutory dues have been regularly deposited with appropriate
authorities except for withholding taxes (TDS).

According to the information and explanation given to us, and on the basis of examination of
records, no undisputed amount payable in respect of GST, Income Tax, Provident Fund, or any
cther statutory dues were in arrears as at 31° March 2025 for the period of more than six months
r'rom the date they become payabtes.

b) According to the information and explanations given to us, there are no statutory dues
referred in sub-clause (a) which have not been deposited with the appropriate authorities on
zccount of any dispute.

According to the information and explanation given 1o us, company has no transactions, not
recorciedin the books of account have been surrendered or disclosed as income during the year
in the tax assessments under the Income Tax Act, 1961 (43 of 1981);

According to the information and explanation given to us, the Company does not have any loans
or borrowings from any financial institution, banks, government or debenture holders during the
year. Accordingly, paragraph 3(ix) of the order is not applicable to the Company.

(a) The Company has not raised any money by way of initial public offer or further pubtic offer
(including debt instruments) during the year, further, based on the records examined by us and
according to information and explanations given to us, the Company has not raised money by way
of term loans during the year. Accordingly, paragraph 3 (x) of the Order is not applicable.

{b) According to the information and explanation given to us, the company has not made any
preferential allotment or private placement of shares or convertible debentures (fully, partially
or optionally convertible) during the year.

(a) According to the information and explanation given to us, any fraud by the company or any
fraud on the company has not been noticed or reported during the year;

(0} According to the information and explanation given to us, no report under sub-section (12)
of section 143 of the Companies Act has been filed by the auditors in Form ADT-4 as prescribed
under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central Government;

{c) According to the information and explanation given to us, no whistle-blower
complaints, received during the year by the company




xii}

Xiii)

In our opinion and according to the information and explanations given to us, the Company is not
a Nidhi company. Accordingly, paragraph 3(xii) of the Order is not applicable.

Transactions with the related parties are in compliance with sections 177 and 188 of Companies
Act 2013 where applicable and the details have heen disclosed in the notes to the financial
tatements, asrequired by the applicable standards.

xiv) (a) The provisions of section 138 of companies act, 2013 relating to appointment of Internal

Xv)

Xvi)

xvii)

Xviii}

XiX)

Auditor are not applicable to the company. Accordingly, reporting under this clause is not
applicable.

According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has notentered into non-cash transactions with directors
or persons connected with him. Accordingly, paragraph 3(xv) of the Order is not applicable to the
Company.

According to the information and explanations given to us, we are of the opinion that

i) The provision of section 45-1A of the Reserve bank of India Act, 1934 (2 of 1934} are
not applicable to the Company. Accordingly, the requirement to report under this
clause is not appticable to the Company.

i} The Company has not conducted any Non-Banking Financial or Housing Finance
activities without obtaining a valid Certificate of Registration (COR) from the Reserve
Bank cf India as per the Reserve Bank of India Act, 1934.

i) The Company is not a Core Investment Company as defined in the regulations made
by Reserve Bank of India. Accordingly, the requirement to report under this clause is
notapplicable to the Company

iv) The company do not have any CICs which are registered with the Reserve Bank of
India as per the Reserve Bank of India Act, 1934.

According to the information and explanations given to us and based on the audit procedures
conducted we are of opinion that the company has not incurred any cash losses in the
financial year andthe immediately preceding financial year

There has beenno resignation of the statutory auditors during the year, reporting under
this clause is not applicable.

On the basis of the financial ratios, ageing and expected dates of realization of financial assets
and payment of financial liabilities, other information accompanying the financiat statements,
our knowledge of the Board of Directors and management plans and based on our examination
of the evidence supportingthe assumptions, nothing has come to our attention, which causes
us to believe that any material uncertainty exists as on the date of the audit report indicating
that companyis incapable of meeting its liabilities existing at the date of balance sheet as and
when they falldue within a period of one year from the balance sheet date. We, however, state
that this is notan assurance as to the future viability of the company. We further state that our
reporting is based on the facts up to the date of the audit report and we neither give any




guarantee nor any assurance that alt liabilities falling due within a period of one year fromthe
balance sheet date, will get discharged by the company as and when they fall due.

. xx)  Accordingtothe informationand explanations given to us, and based on our examination of the
records of the company, the provisions of section 135 of the Companies Act, 2013 are
applicable to the company. The company has duly complied with the requirements of
Corporate Social Responsibility (CSR}), and the amount required to be spent has been fully
spent during the year in accordance with the said provisions.

xxi) The reporting under clause (xxi) is not applicable in respect of audit of standalone financial
statements of the company. Accordingly, no comment has been included in respect of said
clause under this report.

For NIKHIL WARANKAR & CO.
Chartered Accountants
(FRN: 153107W)

powA L -
CA Nikhil Warankar

Proprietor

M. No: 198983
Date: 24" May 2025, At Pune.
LITIN: 25198983BMODSF9996




Annexure “B” to the Independent Auditor’s Report

(Referred to in paragraph 2 (f) under ‘Report on other legal and regutatory requirements’ section
of our report to the Members of Brantford Limited of even date)

Report on the Internal Financial Controls over financial reporting under clause (i) of sub -
section 3 of section 143 of the Companies Act, 2013 (“the Act”)

© We have audited the internal financial controis over financial reporting of Brantford Limited (“the
Company”) as at March 31, 2025, in conjunction with our audit of the financial statements of the
Company for the year ended on that date.

Management’s responsibility for internal financial controls

The board of directors of the Company is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting issued by the institute of
Chartered Accountants of India. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring
the arderly and efficient conduct of its business, the safeguarding of its assets, the prevention
and detection of frauds and errors, the accuracy and completeness of the accounting records,
and the timely preparation of reliable financial information, as required under the Companies
act, 20713,

tuditors’ responsibility

Our responsibility is to express an opinion on the internal financial controls over financiat
=rorting of the Company based on our audit. We conducted our audit in accordance with the
Swacance Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance
Note”) ssued by the Institute of Chartered Accountants of india and the standards on auditing
prescribed under Section 143 (10) of the Companies Act, 2013, 10 the extent applicable to an
audit of internal financiel controls. Those standards and the guidance note require that we
comply with ethical reguirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting were
established and maintained and if such controls operated effectively in alt material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financiat reporting included obtaining an understanding
of internal financial controls over financial reporting, assessing the riskthat a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor’s judgement,
including the assessment of the risiks of material misstatement in the financial statements,
whether due to fraud or error.

Because of the matter described in Disclaimer of Opinion paragraph below, we were not able to

financial controls system over financial reporting of the Company.




Meaning of internal financial controls over financial reporting

A company’s internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of IND
AS financial statements for external purposes in accordance with generally accepted accounting
principles. A company’s internal financial control over financial reporting includes those policies
and procedures that (i) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company; (ii)
provide reasonable assurance thattransactions are recorded as necessary to permitpreparation
of IND AS financial statements in accordance with generally accepted accounting principles, and
that receipts and expenditures of the company are being made only in accordance with
suthorisations of management and directors of the company; and ({iii) provide reascnable
assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the company’s assets that could have a material effect on the IND AS financial
statemernis.

Inherent Limitations of internal financial controls over financial reporting

Becaiuse of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management of override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
‘0 the risk that the internal financial control over financial reporting may become inadequate
~ecause of changes in conditions, or that the degree of compliance with the policies or
Lrecedures may deteriorate.

siselaipnes of Bpinion

‘oo Cornpany is in the process of implementing internal control systems and formalising its
solicies. As these controls and policies were partially implemented and operational during the
year and as on 31 March 2025, we were unable to obtain sufficient and appropriate audit
evidence to provide opinion on Company’s internal financial controls over financial reporting.
Accordingly, we have considered the disclaimer in forming opinion on effectiveness of internal
financial controls over financial reporting for the year and as on 31 March 2025.

We have considered the disclaimer reported above in determining the nature, timing, and extent
of audit tests applied in our audit of the financial statements of the Company, and the disclaimer
does not affect our opinion on the financial statements of the Company.

For NIKHIL WARANKAR & CO.
Chartered Accountants
(FRN:153107W)

CA Nikhil Warankar

Proprietor

M. No: 198983
Cate: 24th May, 2025 at Pune.
UDIN: 25198983BMODSF9996




Brantrord Limited
{CIN: U68200PN2022PLC212974)
Standalone Baiance Sheet as at 31 March 2025

{All amounts in X Lakhs , unless otherwise stated)

:::.. Particulars Notes| Asat31March2025 | Asat31 March 2024
1 |Assets
1 |Non-current assats
Property, plant and equipment 3 3,766.11 1,629.80
Right-of-use assets 4 111.99 171.76
Capital work-in-progress 5 1,239.64 80.14
Financial assets
Loans [ 1,923.87 -
Other financial assets 7 1,169.81 867.23
Deferred tax assets {net) 8 160.42 80.74
Other non-current assets 9 1,170.14 -
Total non-current assets 10,541.99 2,829.67
2 |Current assets
Inventories 10 - 600.79
Financial assets
Trade receivables 11 1,603.63 1,985.24
Cash and cash equivalents 12 638.65 1,208.94
Bank balances other than cash and cash equivalents 13 4.33 4.06
Loans 6 o 356.18
Other financial assets 7 - 410.95
Other current assets 9 63.98 114.30
Total current assets 2,310.58 4,680.45
Total assets 12,852.57 7,510.12
N |Equity and liahifities
1 |Equity
Equity share capital 14 39.77 39.77
Other equity 15 7,809.72 5,206.43
Total equity 7,849.48 5,246.20
2 |Liabilities
Non-current liabilities
Financial liabilities
Borrowings 16 3,966.32 -
Lease liabilities 17 59.66 122.43
Other financial liabilities 18 - 33.90
Provisions 20 12.96 8.08
Deferred tax liabilities {net) 8 - -
Tatal Non-current liabilities 4,038,95 164.41
3 [Current liabilities
Financial liabilities
Lease Nabilities 17 63.02 52.45
Trade payables
-Total outstanding dues of micro, small and medium enterprises 108.95 1,309.27
-Total outstanding dues of creditors other than micro, small and medium 19
enterprises 59.51 266.23
Other financial liabilities ig 62.18 Q.80
Other current liabilities 21 78.23 187.09
Pravisions 20 0.58 578
Current tax liabifities {net) 8 591.68 277.89
Total current liabilities 964.15 2,099,51
Total equity and liabilities 12,852.58 ?,SID.IL

As per our report of even date
For Nikhil Warankar & Co
Chartered Accountants

Firm Registration Number: 15310,

ponife L -
Nikhil Warahkar

Proprietor
Membership number: 19898

Place: Pune
Date: 24 May 2025

UDZN - 2 $1989 2 RMD DS F 9966 .

Far and on behalf of the Board of Directors

o{ Brantford Limited

DIN: 6497540

A Narbaria
Director
DIN: 01873087



Brantford Limited
(CIN: UG8200PN2022PLC212974)

Standalone Statement of Profit and Loss for the Year Ended 31 March 2025

(All amounts in % Lakhs , unless otherwise stated)

Sr. Particulars Notes | For the year ended 31 For the year ended 31
No. March 2025 March 2024
1 |Revenue from operations 22 5,024.60 9,504.24
2 |Other income 23 128.62 18.29
3 |Total Income (1+2) 5,153.23 9,522.53
4 |Expenses
Cost of services 24 114.07 4,462.46
Employee benefit expense 25 331.34 351,16
Finance costs 26 167.49 41.34
Depreciation and amortisation expense 27 692.54 594.65
Other expenses 28 548.75 1,585.27
Total expenses 1,854.19 7,034.88
5 |Profit before exceptional item and tax (3-4) 3,299.03 2,487.65
6 [Exceptional item - -
7 [Profit before tax (5-6) 3,299.03 2,487.65
8 |Tax expense
Current tax 8 776.39 714.40
Prior years tax - 10.38
Deferred tax 8 {79.68) {83.48)
Total Tax Expenses 696.71 641.29
9 |Profit after tax (7-8) 2,602.33 1,846.36
10 |Other comprehensive income 29
- Remeasurement {loss}/gain on defined benefit plans 0.23 {0.50)
- Income tax relating to these items - 0.14
Other comprehensive income 0.23 (0.36)
11 [Total comprehensive income (9+10) 2,602.55 1,846.00
12 |Earnings per equity share of Face value of £ 10 each
Basic {in T) 30 654.39 464.29
Diluted {in %) 30 654.39 464.29

As per our report of even date
For Nikhil Warankar & Co
Chartered Accountants

Firm Registration Number: 1

Foubpr—F
Nikhil Warankar
Proprietor

Place: Pune
Date: 24 May 2025

UbDN - 2 S192482 RMOD SF 9996 .

For and on behalf of the Board of Directors

of Brantford Limited

Prasson Mishra
Director
DiN: 6497540

Director
DIN: 01873087



Brantford Limited
{CIN: UGB200PN2022PLE212974)
Standalone Statement of Cash flows for the Year Ended 31 March 2025

{All amounts in % Lakhs , unless otherwise stated)

" For the year ended 31 | For the year ended 31
) March 2025 March 2024
A. | Cash flow from operating activities
Net profit befare tax for the year 3,299.02 2,487.65
Adjustments for:
Depreciation and amortisation expense 692.54 594.65
Interest income on fixed deposit - {18.29)
Finance Cost 167.4% 41.34
Remeasurement of defined benefit obligation 0.95 (0.50)
Operating prefit bafore working capital changes 4,160,01 3,104.85
Adjustments for changes in working capital:
{Increase)/decrease in Trade receivables 38161 {1,674.52)
(Increase)/decrease in other current assets (1,115.83) -
{Increase)/ decrease in provisions (0.33) 8.42
Increase/ (decrease) in current tax liabilities {net} 213.80 o
Increase/ (decrease) in other finandial liabilities 108.36 {481.75}
Increase/ [decrease)] in other bank balances {0.27} 502.77
{Increase)/decrease in inventories £00.79 1,561.67
[Inerease)/ decrease in trade payables (1,407.02) 1,545.82
increase/ {decrease) in other Asset (79.68} 135.82
Increase/ (decrease) in other liabilities {81.39) {651.77)
Cash generated from operations (1,283.95) 946.42
Income tax paid (net of refunds) {696.71) {526.93)
Net cash flows from operating activities 2,175.34 3,524.34
B. [ Cash flow from investing activities
Purchase of property, plant & equipment, right of use of assets (ROU) {3,928.58) (2,240.05)
Loan granted (2,567.69) -
Proceeds from saleof / purchase of intangible assets under development - 30.00
Refund of/proceeds from share application maney o {0.14)
Interest income 9 18.29
Net cash generated from invasting activitias {6,496.27} {2,191.90}
C. | Cash flow from financing activities
Payment of principal portion of lease liability {52.20} {46.20}
Interast paid on lease liability {13.35) (17.33)
Intereast paid on term loan {154.14) (24.01)
Proceeds from long-term borrowirigs 3,966.32 (60.17)
Nat cash generated from financing activities 3,746.64 {147.71)
Net Increase/{Decrease)} in Cash & Cash equivalents {570.28) 1,184.73
Add: Cash and cash equivalents a5 at the beginning of the year 1,208.94 24.21
Cash & Cash equivalents as at the end of the Period 638.65 1,208.94
Cash and cash equivalents comprise:
Balances with banks - on ¢urrent accounts 616.93 1,186.62
Cash in hand 21.73 22.31
638.65 1,208.94
Note:

The standalone statement of cashflows has been prepared under the indirect method as set out in Indian Accounting Standard {Ind AS) 7,

‘Statement of Cash Flows'.

As per our report of even date
For Nikhil Warankar & Co
Chartered Accountants
Firm Registration Number;

;ikhi’W%

Proprietor

Place: Pune
Date: 24 May 2025

UPeh. 2 ¢ 191523 RM ODSFE 994 .

of Brantford Limited

Director
DIN: 6457540

For and on behalf of the Board of Directors

e » -
Prasson Mishra: Abhishek Narbaria

Director
DIN: 01873087
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Brantford Limited

{CIN: U68200PN2022PLC212974)

Notes to the standalone financial statements for the year ended 31 March 2025

(Al amounts in rupees lakhs except share and per share data, unless otherwise stated}

1

a}

b)

c)

d)

Company overview

Brantford Limited (‘the Company') was incorporated on 11 July 2022 as a Public Company under the Companies Act, 1956. The Company is engaged
in the business of providing real estate services, property management services, and renting or leasing services involving its own or leased non-
residential properties.

Summary of material accounting policies

Statement of compliance and basis of preparation

The financial statements as at and for the year ended March 31, 2025 have been prepared in accordance with indian Accounting Standards {“ind AS")
notified under the Companies {Indian Accounting Standards) Rules, 2015 and Companies {Indian Accounting Standards) Amendment Rules, 2016 {as
amended from time to time), and presentation requirements of Division |l of Schedule Il to the Companies Act, 2013, {Ind AS compliant Schedule I1},
as applicable to the financial statement.

The financial statements have been prepared on the accrual and going concern basis, and the historical cost convention except where the Ind AS
requires a different accounting treatment.
The financial statements are approved for issue by the Company's Board of Directors on 24 May 2025.

Functional and presentation currency
The financial statements are presented in Indian Rupees {INR}, which is the functional and presentation currency. The financial statements values are

rounded to the nearest lakhs {INR 00,000}, except when otherwise indicated.

Current versus non-current classification
The Company presents assets and Habilities in the balance sheet based on current/ non-current ¢lassification.
(i} An asset is classified as current when it is:
« Expected to be realized ar intended to sold or consumed in normal operating cycle
* Held primarily for the purpose of trading
¢ Expected to be realized within twelve months after the reporting period, or
= Cash or cash equivalents unless restricted from being exchanged or used to settfe a liability for at least twelve months
after the reporting period
{ti} All other assets are classified as non-current.

{iii} A liability is classified as current when:
* It is expected to be settled in normal operating cycle
* It is held primarily for the purpose of trading
* Itis due to be settled within twelve months after the reporting period, or
= There is no unconditional right to defer the settiement of the liability for at least twelve months after the reparting period
{iv) All other liabilities are classified as non-current.
{v) Deferred tax assets and lizbilities are classified as non-current assets and liabilities.
Based en the nature of service, the Company has ascertained its operating cycle as twelve months for all assets and liabilities.

Property, plant and equipment

Property, plant and equipment are stated at cost, net of accumulated depreciation and accumulated impairment losses, if any. The cost comprises
purchase price, cost directly attributable to bring the assets to its working condition for the intended use and borrowing costs, if capitalization criteria
are met. Any trade discounts and rebates are deducted in arriving at the purchase price.

Subsequent expenditure related to an item of property, plant and equipment is added ta its book value only if it increases the future benefits from the
existing asset beyond its previously assessed standard of performance. All other expenses on existing property, plant and equipment, including day-to-
day repair and maintenance expenditure and cost of replacing parts, are charged to the statement of profit and loss for the period during which such
axpenses are incurred.

Gains or lesses arising from de-recognition of property, plant and equipment are measured as the difference between the net disposal proceeds and
the carrying amount of the asset and are recognized in the statamnent of profit and loss when the asset is de-recognized.

Depreciation on property, plant and equipment is provided on the straight-line method over their estimated useful lives, as estimated by the
Management. Schedule |I of the Companies Act, 2013, prescribes useful life for fixed assets. Further schedule Il also allows companies to use
highet/lower useful live and residual value if such useful live and residual values can be technically supported and justification for differences is
disclosed in the financial statements, The Management believes that depreciation rate currently used fairly reflects the estimate of the useful lifes and
residual value of property plant and equipments, though these rates in certain cases are different from lives prescribed under Seteligte

Asset description Useful life

Furniture and fittings 7 years
Office equipments 5 years*




e}

Leasehold improvements are amortised over the useful life of assets or the primary period of lease, whichever is shorter.

The residual values, useful lives and methods of depreciation of praperty, plant and equipment are reviewed at each financial year end and adjusted
prospectively, if appropriate.

Revenue recognition
Revenue is recognised an the basis of approved contracts regarding the transfer of goods or services to a customer for an amount that reflects the
onsideration to which the entity expects to be entitled in exchange for those goods and services.

Revenue towards satisfaction of a perfermance obligation is measured at the amount of transaction price (net of variable consideration) allocated to
that performance obligation, The transaction price of goods sold and services rendered is net of variable consideration. Any amounts receivable from
the customer are recognised as revenue after the control over the goods sold and services rendered are transferred to the customer.

Variable consideration includes incentives, rebates, discounts etc. which is estimated at contract inception considering the terms of various schemes
with customers and constrained until it is highly probable that a significant revenue reversal in the amount of cumulative revenue recognised will not
occur when the associated uncertainty with the variable consideration is subsequently resolved. It is reassessed at end of each reporting period.

Satisfaction of performance abligation

Revenue is recognised when [or as) the Company satisfies a performance obligation by transferring a promised good or service (i.e. an asset) to a
customer. An asset is transferred when {or as) the custorner obtains control of that asset. For each perfarmance cbligation identified, the Company
determine at contract inception whether it satisfies the performance obligation aver time or satisfies the performance obligation at a pointin time.
Where performance obligation is satisfied over time, the Company recognizes revenue over the contract perlod. Where performance obligation is
satisfied at a point in time, Company recognizes revenue when customer obtains contral of promised goods and services in the contract.

Rental income

Service revenue includes rental revenue for use of leased premises and related ancillary services. Revenue from leasad out premises under an
operating lease is recognized on a straight line basis over the non-cancellable period (lease term from revenue), except where there is an uncertainty
of ultimate collection. After fease term for revenue where there is no nen-cancellable petiod, rental revenue is recognized as and when services are
rendered on a monthly basis as per the contractual terms prescribed under agreement entered with customers.

Revenue from Jease income is classified as operating or finance lease as per the lease policy at point (f) below

Other anciflory services

Revenue from other ancillary services mainly includes other value added services. It is recognised as and when the serviges are rendered in accordance
with terms of respective agreements.

Leases
Company as a lessee

The Company assesses whether a contract is, or contains 2 lease, at inception of the contract. A contract is, or contains, a lease if the cantract conveys
the right to control the Cuse of anidentified asset for a period of time in exchange for consideration. To assess whether a contract conveys the right to
control the usa of an identified asset, the Company assesses whether:

i} the contract involves the use of an identified asset,

il) the Company has substantially all of the economic benefits from use of the asset through the period of the lease and

i} the Company has the right to direct the use of the asset.
At the commencement date of the Jease, the Company recognises a right-of-use asset and a corresponding lease liability for all fease arrangements in
which it is a lessee, except for short-term leases (leases with a term of twelve months or less), leases of low value assets and, for contract where the
lessee and lessor has the right to terminate a lease without permission from the other party with no more than an insignificant penalty. The lease
expense of such shart-term leases, low value assets leases and cancellable leases, are recognised as an operating expense on a straight-line basis over
the term of the lease.

At the commencement date, lease liability is measured at the present value of the lease payments to be paid during nan-cancellable period of the
contract, discounted using the incremental borrowing rate. The right-of-use assets is initially recognised at the amount of the initial measurement of
the corresponding lease liability, lease payments made at or before commencement date less any lease incentives received and any initial direct costs.

Subsequently, the right-of-use asset is measured at cost less accumulated depreciation and any impairment losses. Lease liability is subsequently
measured by increasing the carrying amount to reflect interest on the lease liahility {using effective interest rate methed) and reducing the carrying
amount te reflect the lease payments made. The right-of-use asset and lease liability are also adjusted to reflect any lease modifications or revised in-
substance fixed [ease payments.

Short-term leases and leases of low-value assets:
The Company applies the short-term lease recognition exemption to its short-term leases {i.e. those leases that have a lease term of 12 months or less
from the commencement date and do not contain a purchase option). It also applies the lease of low-value assets recognition exemption to leases of
assets that are considered to be low value. Lease payments on short-term leases and leases of low value assets are recognised as g
line basis over the lease term.




g) Employee benefits expense and retirement

h}

(i) Gratuity liability

The Company provides for gratuity, a defined benefit plan (the "Gratuity Plan”} covering eligible employees. The Gratuity Plan provides a lump surn
payment to vested employees at retirement, death, incapacitation or termination of employment, of an amount based on the respective employee’s
base salary and the tenure of employment. The liability is determined based on an actuarial valuation carried out by an independent actuary as at the
balance sheet date using the prajected unit credit method. Actuarial gains / losses are recognized immediately in the balance sheet with 2
corresponding debit or credit to retained earnings through other comprehensive income in the year in which they aceur.

(ii) Compensated absences

The employees of the Company are entitled to compensated absences which are both accumulating and nan-accemulating in nature. The employees
€an carry forward up to the specified portion of the unutilized accumulated compensated absences and utilize it in future periods or receive cash as
per the Company policy. The expected cost of accumulating compensated absences is determined by actuarial valuation {using the projected unit
credit method} based on the additional amount expected to be paid as a result of the unused entitlement that has accumulated at the balance shest
date. The expense on non-accumulating compensated absences is recagnized in the statement of profit ang loss in the year in which the absences
oceur,

The Company presents the liability as current liability in the balance sheet, to the extent it does not have an unconditional legal and contractual right
to defer its settlement for twelve menths after the reporting date.

{iii} Provident fund

The Company’s contribution to provident fund is charged to the statement of profit and loss. The Company’s contributions towards provident fund are
deposited with the Regianal Provident Fund Commissioner under a defined contribution plan, in aceordance with Employees’ Provident Funds and
Miscellaneous Provisians Act, 1952,

Tax expense

Tax expense comprises current and deferred income tax, Current income-tax is measured at the amount expected to be paid to the tax authorities ia
accordance with the Income-tax Act, 1961 enacted in India and tax laws prevailing in the respective tax jurisdictions where the Company operates. The
tax rates and tax laws used to compute the amount are those that are enacted or substantively enacted, at the reporting date.

Deferred incame taxes reflect the impact of temporary differences between taxable income and accounting income originating during the current year
and reversal of timing differences far the earlier years. Deferred tax is measured using the tax rates and the tax laws enacted or substantively enacted
at the reporting date.

Deferred tax liabilities are recognized for all taxable temporary differences, except when the deferred tax liability arises from the initial recognition of
goodwill or an asset or liability in a transaction that is not a business cambination and, at the time of the transaction, affects neither the accounting
profit nor the taxable profit or loss.

Deferred tax assets are recognized for deductible temporary differences, the carry forward of unused tax credits and unused tax losses. Defarred tay
assets are recognized only to the extent that it is probable that taxable profit will be available against which deductible temporary differences, the
carry forward of unused tax credits and unused tax losses can be utilized, except when the deferred tax asset arises from the initial recognition of an
asset or liability in a transaction that is not a business combination and, at the time of the transaction, affects neither the accounting profit nor the
taxable profit or loss.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no ionger probable that sufficient
taxable profit will be available to allow or part of the deferred tax asset to be utilised. Unrecognized deferred tax assets are re-assessed at each
reporting date and are recognized to the extent that it has become probable that future taxable profit will allaw the deferred tax assets to he
recovered.

Current and deferred tax are recognised in profit or loss, except when they are related to items that are recognised in other comprehensive income or
directly in equity, in which case, the current and deferred tax are also recognized in other comprehensive income or directly in equity respectively.

Deferred tax assets and liabilities are offset, if a legally enforceable right exists to set-off current tax assets against current tax liabilities and the
defersed tax assets and deferred taxes relate to the same taxable entity and the same taxation authority.

Provision and contingent liability

A provision is recognized when the Company has a present obligation as a result of past event, and it is probable that an outflow of resources
embedying economic benefits will be required to settle the abligation that can be reliably estimated. Provisions are not discounted to its prasent value
and are determined based on best estimate required to settle the obligation at the balance sheet date. These estimates are reviewed at each balance
sheet date and adjusted to reflect the current best estimates.

A contingent liability is a possible obligation that arises Er?)m past events whose existence will be confirmed by the occurrence or nen-occurrence of
one or more uncertain future events beyond the control of the Company or a present obligation that is not recognized because it is not probable that
an outflow of resources will be required to settle the obligation. A contingent liability also arises in extremely rare cases whare there is a liability that
cannat be recognized because it cannot be measured reliably. The Campany does not recognize a contingent liability but discloses its existence in the
financial statements.

o>



)

k)

Finantial instruments
A financial instrument is a contract that gives rise to a financtal asset of one entity and a financial liability or equity instrument of another entity.

I. Financial assets

All financial assets are recognized initially at fair value. Transaction costs that are directy attributable to the acquisition of financial assets {other than
financial assets at fair value through profit or loss) are added to the fair value measured on initial recognition of financial asset. Purchase and sale of
financial assets are accounted for at trade date.

(i) Financial instruments at amortized cost

A financial instrument is measured at the amortized cost if both the following conditions are met;:

a) the asset is held within a business model whose objective is to hald assets for collecting contractual cash flows, and

b} contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and interest (SPPI} on the principal
amount outstanding.

After initial measurement, such financial assets are subsequently measured at amortized cost using the effective interest rate (EIR) method. Amortized
cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an integral part of the EIR. The EIR
amortization is included in other income in the statement of profit and loss. The losses arising fram impairment are recognized in the statement of
profit and loss.

(i) Financial instrument at Fair Value through Other Comprehensive Income {OCI}

A financial instrument is classified and measured at fair value through CCl if both of the following criteria are met:

a) The objective of the business model is achieved both by collecting contractual cash flows and selling the financial assets, and

b) The asset’s contractual cash flows represent solely payments of principal and interest.

Financial instrumants included within the OC| category are measured initially as well as at each reporting date at fair value. Fair value movements are
recognized in OCl. On derecogniticn of the asset, cumulative gain or loss previeusly recognized in OCl is reclassified from OCi to statement of profit ang
loss.

(iii} Financial instrument at Fair Value through Profit and Loss

Any financial instrument, which does not meet the criteria for categorization at amortized cost or at fair vatue through other comprehensive income, is
classified at fair value through profit and loss. Financial instruments included in the fair value through profit and loss category are measured at fair
value with all changes recognized in the statement of profit and loss.

(iv) De-recognition of financial assets
A financial asset is primarily derecognized when the rights to receive cash flows from the asset have expired, or the Company has transferred its rights

to receive cash ftows from the asset.

1. Financial liabilities
All financial liabilities are recognized initially at fair value and, in the case of leans and barrowings and payables, net of diractly attributable transaction

Costs.

The subsequent measurement of financial liabilities depends on their classification, as described below:

(i) Financial liabilities at fair value through profit or lass

Financial liabilities at fair value through profit or loss include financial liabilities designated upon Initial recognition as at fair value through profit or
loss.

(i) Financial liabilities at amortised cost
After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortised cost using the Effective Interest Rate [EIR]
method. Gains and losses are recognised in the statement of profit and foss when the liabilities are derecognised as weli as through the EiR

amortisation process.

Amartised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an integral part of the EIR, The
EIR amortisation is included as finance costs in the statement of profit and loss.

{iii) De-recognition of financial liabilities

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires. When an existing financial liability is
replaced by another from the same lender on substantially different terms, or the terms of an existing liability are substantially modified, such an
exchange or medification is treated as the derecognition of the original liability and the recognition of a new liability. The difference in the respective
carrying amounts is recognised in the statement of profit and loss.

Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there is a currently enforceable legal right to
offset the recognized ameounts and there is an intention to settle on a net basis, to realize the assets and settle the liabilities simultaneously.

Impairment

{i) Financial assets

The Company recognizes loss allowances using the expected credit loss (ECL) model for the financial assets which are not fair valued thraugh profit or
loss. Loss allowance for trade receivables with no significant financing component is measured at an amount equal to lifetime ECL. For all other
flnanmal assets, expected credlt Iosses are measured at an amount equal to the twelve month ECL, unless there has been a mgmﬁcant increase in credit




m)

n)

o}

(ii) Non-financial assets

At the end of each reparting period, the Company reviews the carrying amounts of its tangible and intangible assets to determine whether there is any
indication that those assets have suffered an impairment loss. If any such indication exists, the recoverable amount of the asset is estimated in order to
determine the extent of the impairment loss (if any). Whare it is not possible to estimate the recoverable amount of an individual asset, the Company
estimates the recoverable amount of the cash-generating unit to which the asset belangs. Where a reasonable and consistent basis of allocation can
be Identified, carporate assets are also allocated to individual cash-generating units, or otherwise they are allocated to the smailest Company of cash-
generating units for which 3 reasonable and consistent allocation basis can be ideatified. Recaverable amount is the higher of fair value less costs {o
sefl and value in use. In assessing value in use, the estimated future cash flows are discounted to their present value using a pre-tax discount rate that
reflects current market assessments of the time value of money and the risks specific to the asset for which the estimates of future cash flows have not
been adjusted. If the recoverable amount of an asset (or cash-generating unit) is estimated to be less than its carrying amount, the carrying amaount of
the asset (or cash-generating unit) is reduced to its recoverable amount. An impairment toss is recognized immediately in the statement of profit and
loss.

An impairment loss is reversed in the statement of profit and lass if there has been a change in the estimates used to determine the recoverable
amount. The carrying amount of the asset is increased to its revised recoverable, amount provided that this amount does not exceed the carrying
amount that would have been determined (net of any accumulated amortisation or depreciation) had no impairment loss has been recognised for the
asset in prior years.

Segment reporting

An operating segment is a component of the Company that engages in business activities from which it may earn revenues and incur expenses,
including revenues and expenses that relate to transactions with any of the Company’s other companents, and for which discrete financial information
is availabfe. Operating segments are reported in a manner consistent with the internal reporting provided to the chief operating decision maker
('CODM’). The Company's 8oard of Director’s has been identified as the CODM who is responsible for financial decision making and assessing
performance.

Earnings per share ['EPS')

Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to equity shareholders by the weighted average
number of equity shares outstanding during the period including equity shares that will be issued upon the conversion of a mandatorily convertible
instrument.

Diluted EPS amounts are computed by dividing the net profit attributable to the equity holders of the Company by the weighted average number of
equity shares considered for deriving basic earnings per share and also the weighted average number of equity shares that could have been issued
upon canversion of all dilutive potential equity shares. The dituted potential equity shares are adjusted for the proceeds receivable had the shares
been actually issued at fair value (i.e. the average market value of the outstanding shares). Dilutive potential equity shares are deemed converted as at
the beginning of the year, unless issued at a later date. Dilutive potential equity shares are determined independently for each year presented.

Cash and cash equivalents
Cash and cash equivalents in the balance sheet comprise cash at banks and on hand, short-term deposits with an original maturity of three months or
less, which are subject to an insignificant risk of changes in value.

Use of estimates and judgments

The preparation of financial staterents in conformity with the recognition and measurement principles of Ind AS requires management of the
Company to make estimates and judgements that affect the reported balances of assets and liabilities, disclosures of contingent liabilities as at the
date of standalone financial statements and the reparted amounts of income and expenses for the periods presented.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised in the period in which the
estimates are revised and future periods are affected.

The Company uses the following critical accounting judgements, estimates and assumptions in preparation of its financial statements:

i. Leases
The Company evaluates if an arrangement qualifies to be a lease as per the requirements of Ind AS 116. ldentification of a lease requires significant

judgement. The Company uses significant judgement in assessing the fease term (including anticipated renewals} and
the apglicable discount rate.

The Company determines the lease term as the non-cancellable period of a lease, together with both perinds covered by an aption to extend the lease
if the Company is reasanably certain to exercise that option; and periods covered by an option to terminate the lease if the Company is reasonably
certain not to exercise that aption. In assessing whether the Company is reasonably certain to exercise an option to extend a lease, or not to exercise
an option to terminate a lease, it considers all relevant facts and circumstances that create an economic incentive for

the Company to exercise the option to extend the lease, or not to exercise the option to terminate the lease. The Company revises the lease term if
there is a change in the non-cancellable period of a lease.

The discount rate is generally based on the incremental borrowing rate specific to the lease being evaluated or for a portfolio of leases with similar
characteristics.




p}

q)

ii. Useful lives of property, plant and equipment
The Company reviews the useful life of property, plant and equipment at the end of each reporting periad. This reassessment may result in change in

depreciation expense in future perieds.

iii. Impairment of investments in subsidiaries
The Company reviews its carrying value of investments carried at cast (net of impairment, if any} annually, or more freqguently when there is indication
for impairment. If the recoverable amount is less than its carrying amount, the impairment loss is accounted for in the statement of profit and loss.

iv. Fair value measurement of financial instruments

When the fair value of financial assets and financial liabilities recorded in the balance sheet cannat be measured based on quoted prices in active
markets, their fair value is measured using valuation techniques including the Discounted Cash Flow model. The inputs to these models are taken from
observable markets where possible, but where this is not feasible, a degree of judgement is required in establishing fair values. Judgements include
censiderations of inputs such as liquidity risk, credit risk and volatility. Changes in assumptions about these factors could affect the

reported fair value of financial instruments.

v. Impairment of financial assets [other than at fair value)
Measurement of impairment of financial assets require use of estimates, which have been explained in the note on financial assets, financial liabilities

and equity instruments, under impairment of financial assets {other than at fair value),

vi. Deferred tax assets
A deferred tax asset is recognised to the extent that it is probable that future taxable profit will be available against which the deductible temporary

differences and tax losses can be utilised. Accordingly, the Company exercises its judgement to reassess the carrying amount of deferred tax assets at
the end of each reporting period,

vii, Provisions and contingent liabilities
The Company estimates the provisions that have present obligations as a result of past events and it is probable that outflow of rescurces will be
raquired to settle the cbligations. These provisions are reviewed at the end of each reporting period and are adjusted to reflect the current best

estimates,

The Company uses significant judgements to assess contingent liabilities. Contingent liabilities are disclosed when there is a possible obligation arising
fram past events, the existence of which will be confirmed only by the occurrence or non-occurrence of one or more uncertain future events not
wholiy within the control of the Company or a present obligation that arises from past events where it is either not probable that an outflow of
resources will be required to settle the obligation or a reliable estimate of the amount cannot be made. Contingent assets are neither recognised nor
disclosed in the standalone financial statements.

viil, Employee benefits
The accounting of employee benefit plans in the nature of defined benefit requires the Company te use assumptions. These assumptions have been

explained under employee benefits note.

Recent accounting pronouncement
Ministry of Corporate Affairs {“MCA”} notifies new standards or amendments to the existing standards under Campanies {Indian Accounting Standards)

Rules as issued from time to time. For the year ended 31 March 2025, MCA has notified Ind AS — 117 Insurance Contracts and
amendments to Ind AS 116 — Leases, relating to sale and leaseback transactions, applicable to the Company w.e.f.1 April 2024. The Company has
reviewed the new pronouncements and based on its evaluation has determined that it does not have any significant impact in its financial statements.

New and amended standards issued but not effective
On 7 May 2025, MCA natifies the amendments to Ind A5 21 - Effects of Changes in Foreign Exchange Rates. Thase amendments aim to provide clearer
guidance on assessing currency exchangeability and estimating exchange rates when currencies are not readily exchangeable. The amendments are
effective for annual periods beginning on or after 1 April 2025. The Company is currently assessing the probable impact of these a nts on its
financial statements.
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1 Propeny.plantand squipment

FAll omounty in ¥ Lakhs, unlest Gt eru s stred)

Particulars Furoure & Fxturs | Offico agul s | Yot
Grass cammying value I 1
Balsnce 23 a4 April 2023 163!
Agaas 2,161 46
Drsposals
Balance &t 3t 31 March 2024 226246 163
Adddithons L7679
Disposals
Balamca a3 3t 31 Mareh 2025 4,925.55 LE3
[Recumuiated depraclation and impairment I -
Qstance 2 ) Agril 2013 a
Chargs for the year 3332 036 53428
Sisconaly o
Balance a5 o 31 March 2074 511.32 4.9 53438
‘Charge for tha vear 63048 [X] §30.78
Orsposals, | 0
Balancs = 2t 3L March 2015 LIE3B0 | 136 L165.07
hise carrying vaive
As at 31 March 2075 | 376575 | 07|
A at 31 March 2024 { 162914 | a8z |
4 Rightafuse mssens
Partiarart T Euidings Total
!
Geoss caing valus |
Balance a1t 1 Agrl 2023 3238 e
Addimons - -
Disposals ; -
Batance as at 31 March 2024 1 252.38 13238
Eoditans ) 5
Dispasals
ustment ]
Balance as at 31 March 2035 1 231,10
Adcurmtited depreciagion asd Impairment 1
Ealanca x 31 1 Aprl M23
Charga forthe year 6082 | X
oispotals ! -
Balance 2 3t 51 March 2034 | 5062 50.62
Charga for the year EL75 5175
Dispposats ] 198 383
Ralance as at 31 March T02% | 120.1 120.39
Grosy Value
&n Mavch 2025 az3e |
s a1 31 March 2024 [ FEEE) FEPET]
Nt carrying vslue
s e 31 March 2025 - - 11199 |
VA m 31 March 024 - - | 17178 |

5 Capha! warklr-grogress

{Earsaiars [ Avarus March 2005

Spaning balance B0 18
Adéions dunng the year 123964 nsa
| Sxpess he gear | 80 14

Closing Balawea 1 129964 LX)

Capital wark-in-progress ageing schadule

Ay 3t 31 March 1025

Parvculars

Amaunt in CWIF for b pertod of

-3 years

Tayeas

] Mace than 3 yaan

PrORTtE I progress
Project ‘y suspended

1229 64

Total

L2¥

As a1 31 March 1024

Particulars

Amount ln OWIP For u peried of

Less than Lyear

1-3years

Layesrs

T MocathanZyears
T

Projects in progress
Pregeccs temporanty suspended

Total

B0.14

Thiara ary po propeets under capetal work o progress, whose compietion 4 #%er overdua or hed ¢aceeded 1L cast compared tarta anginal plan a3 on I1 Mareh, 2025 and 31 Mareh, 1024,

] Loans

Partndars

T As a3 March 2025

AsatBiMarch 200 |

Tiunsecured and considered gaod uniess siherwese stated)
Ma-curzent
|-ta redates partles (Aefer nate 36}*

231387

Totalnan-current

2,323 87

and umess 1
Curvrant
| to reiated partles (Reter nate 38)"

Total currant

b Un-secured Loans 1o Relzted party are repayable aitor tha pariod of & yessd. Interest Payshle on the laans is zt the rate of 9.10% pafor 7Y 24:25

7 Other Anantial susats
[Paptieytars

P arandnmanch 2015

Asat31March 2024

[Unsacured and comyigered good ureess atherwise stated)
Hon-cuerant

Sacur.ry depasns

Qther racenvabies

1.169 81

Yol nan-turrent

1,159.81

[Untacured and cons.dered good uruess ochermse stated)
Curent

Qther cecorvables
Total cumrent




Income tax
The majer componenti of Iore B exipenss for the year ended 11 March 2025 nd 31 March 2024 are

Amagunt recognised in strtement of srofit snd loas

Partovian For the year ended 11 March | For the poar anded 11
1028 March 20,
Current income tax.
Current pear 7638 e
riot years - 1028
Doferred tax expense
Ongination and reversal of temporay diiererces iz en | (83,48
Tortal taz axpense - 1 AL
o ot
Particrars Far the yaar ended 11 March | For the prar anded 11
2025 Mach 2524
Tnerms that wall S 10 proftor kosa ln
Changes in the fais wales of squity imvmatments 3t P - 014
e sarernent hoas]fgain on cefired benelt pan an 0.58]
[foraltax expensa — I — o .34
Reconchiation of eHective o rate
Particulars T For the yoar anded 31 March | Forthe par ended 3% |
2025 March 3024
Prafitbalors tax EECTT) 285765
Enactad tax rate i Indla ! A7 R
Taxamount at the enacted ncame tanrate | 5330 626 19
Add { (deurt} Impartof -
Nen-deductitie expenses {512.78) M0.00
Nos-mable incoms (18.01) 13081
Others . 4124
Total 2,758 2,548
Fax 1ate ' praty 17
Total ! 835,71 54130
Oeerred tax assets/{labitties) {net)
Particplars As 31 March 2078 AsatdiMaschzozd |
Fraperty, plant sd aquipTl ang ntangibic 15505 ] a7 30 EX
Cary tarward tax fosses -
Provision lor employee benefts A
Provissons for 2sset ratrement obligations .
RIg of usa assets 2833 4123
Lonsaiabities 30408 An01
Akrwance for expected creditloss on fnancial sssets 536 -
Fair vabue of FUTOC | financizl nstrsments
Otherd l 348
Defemed tax assets/ fRabifing (161 60,42 80.74
Movementin delsrred i assars / llzbikties during the year anded 35 Mach 2025
Pacticalany ‘A3 8t 31 March 2025 Recogrised in Profit or boss i Recognived InOther | Anat3lMarch 2028
income
Praperty, olant and & guioment andinaneble asscts 14730 5735 B
Carry formard tan keises . 3 o .
Potnesaon for ervployes beneits - o o A
romsrons for asset renrement oblgations 8 o E -
Right of use ssecs 2n1g 15.04 - (@121
Lease habikthes 2043 1.1} - an
Alkowanie for enpected credt |oss an Rnanci assets 696 .36 - -1
Fair vahse of FUTOC) Fantul srstruments -1 . 3
Others 346 246 o -
i J
Deferred tax assets/filbiites) (net] 160.42 79 68 | = a0 74 |
deferred tax assets ard Habiites during the year ended 21 March 2028;
Particulars Asacd April 2023 Recognised InProfftorlors |  Fecognbed i Oiher | Asat3iMachiozs |
! income I
Property, plant and equpment and ntangible assels 19.04) n.s;' B 79.95]
Right of use assers (58.49} 15.26 - [43.23)
(ease liabitles 55.64 (s B 4oL
L '
e ferred tax assets/{iabAhies) fner) 12 53] 8362 | - 40 74
rncome o assets and llsbiitles with tax authoritizg
Particulan [ Asatan narch 2028 Asat3March 2024 |
i |
mcome tax bl BeE |
Curfent tor Kaksstict (et 53168 27323
Gther assets
lnmm T TAsatdiMaeh 2SI | Ass i March 2334
Turi<uerem I
vy Advances H L] =k
Yatalnon-current I L170.14 -
Current
Prepaid sipenses 123 564
| Advance to vendars EX a1l
Balance with government autharites 208 1508
(Cthet advances aay 141
Tatal cument. a1 148 |
Inventorics
Particuiars. | _AsardiManch 2025 A1 gt 31 March 2024
fLower of cost or net realissbic value) H
Stockin-trade - £00.79
L I
ot +




Trade raceivables

Partculart [ Asmaymawnoogs fartSimmhaos
{Refer nate 33] 1472 i
Trade receivables from gtfery L1655 5,985 24 |
Less- Allowarce for expecied <raditioss | (2765) 2
Tatal ! 150563 1,985.28
Trade recelvabies cormdered good - vecured - -
Trads recenwables corsadered good - umacured 183128 196520
Trade recemables - credit unpaied 3 &
8L | 1,985,24
Lo Alhowarce for expected crechtloss ZL6]] 1
Tetal 1,603.53 | 498524
Aguing as 7t 311 March 207!
Particlars Uniied T Net due [
| Lews fhan & monthy | Totwl
1i} Undisputed trade recenables-comsidenrd good B | LAG I ol | L6128
Total A[E = § 1 148909 LEILIE
JLecs: Allowarce hor dapected credit loss | p4g+ 7
Netrada receivables - P | 140533 B
eing as a1 11 March 2024
Tardcuian Unbéled Notdue from due date of payment
Less than 6 monghs, 6 manthy -1 year L3y Mars th Tomal
| T T ——— T 3 1711 Tan s B 5 PETTET)
L
Totat | 174,03 3211 -k - 1,355.24
Lk Allewance for expected cradiloss | !
Mrtirade recaivatias [ - 13811 FETTNT] . 1.985.24
Cash and cash equivalents
Particulars A1 2t 21 March 2025 Aat31 March 2024
Balances with banks
|- in curent accounts 1652 1186 62
- I Fxed depasits {onginal matunty less than 3 months] 60000 .
Cashon hand | nn 2231
ot = ETTTEY £203.94
Bank than cash and cash
Particuiars [ a3y Merchoozs At at 31 March 2024
Fixed depority with b ks (criginal maturity between 3 monts ang 12 manths) l 433 208
Total 433 06|
Equity share caphal
Particulars Humbey ol aharer A3 3t 31 March 2025 Rurser of share) A33131 March 3020
Authorised share capital
Equity shares of % 167- each 4,00,000.00 2000 4.00,000:00 4600
Yotal 00,000.00 .00 4,00,000.00 .00
Ixued, subscribed and paid up share capitsl
Eopiy shares of ® 10/ exch 33767000 1977 397,579.00, Y
Total 2.97.670.00 39.97 1670.00 w7 .
A Reconcilation of shares cutstanding at the beghining and atthe end of the rear
quity Shares = R TR a3t 31 March 2095 Asut 33 March 2024
| o ol shares Asmaunt 9
Hucites ol - the yoar T 1461000 nrr| nr
add: Cha nges during the year
Numbsr of shares outytanding at the and of the yea T 19761800 ] .77 | Wit
B. Rights, Y
The Company has aaly sungha class of £quity apar valus of 7 10 nk equalty ol smare panys residhual ssets, £achholger of squiy te per shara, #the Campany, tha hotders of edquity shares il b anude o
10 recaive Ure residual sisets of the Company, remsining after all refererial the pumber of equity shases hetd.
€. Agrregute numbar af bonus shares saued, oihar than cash during the pariad of Iive yoars immacktely arereding the reporting date,
Thera are 00 borras sh shares rssued foe cansick thas back during vears g date,
0. Detats of sharaivoldars holding morg than 5% of shares of the Compay
[Parmeturs s w133 March 2025 1 31 March 2024 1
MNo of shares. % habding Mo ol shares 5 hedting |
TCC Concept Lemied 19%.670.00 100 0% 3,97.67000 o000%
€. Dischasure of sharefioking of promaters .
P articul A 2025 A 9211 March 2024 1 ~change
Ho of Shaney % of total ghares 1 N of Shares % 1
| 7e€ Conmept Limated 332.670.00 1% m[ 32757000 10008
[Fatal A0 3,57,670.60 100,00 AATsT00 ba00m]
fenrmcutars As a1 31 March }2a 31 March 2028 | * change 1
Mo ol Shares % ot 10t thares Mo of Shares %ot i |
TCC Concept Limmted 337.670.00 105.00% |
| Abhushek Narbaria 9.00% ager 16.86%) 100.00%
Umesh Kumar $ahay - 0.00% 4,958 15.86%) 100.00%
Total 3,97,670.90 100.00% 5,19,995.00 |




is

Other equity
Particulars Note Auat ) March 2035 | As at 1 March 2004
Securibies pramum 3cCount i PR LS ) 18509
Retanied eartngs i 495419 235164
Equ ity instruments through olher comprenensive incame i a1 055
Toat 7.809.72 520641
Serunties premium account
| As a1 31 March 2025 &2 at 31 March 1024
1 185529 2,855 29

55.29

= f
2,855.39

As a1 31 March 1025 As at 33 March 2024
Dpenng baiance 235164 505 14
Met profit for the parad 2,602.33 1245 36
Iterms of other comprehensme acante recognised directly in retained earnings :
Remeosurements of post. em; nt benefit obigation, net of tax i3 014
Closing balance 4355413 2,35

Equity i trurvents thrsagh ather comprehansive income

Particulan

A U V] Mareh 2025 |
ase|

As ot 11 March 303

Opening basal

Closing baiance

-

Nature and purpose of reserves.-

Securities pramivn accourt

Secuntias premum raterve is ujed (o record Tha pramwim an istye of shares. The reserva s utHzed in accordance with tha provsken of the Act,

Retained eamings

Amount of resined eamings represants actunutited profit and fosses of the Campany s on Feporting date Such proftsand sscs are ater adjusiment ofpayent of ghadend, ranster 10 ay rasorves

transfemed

Actusrisl Gamf Loss arsag out of Actuarla vaiuzton

Equity instruments through other comprahentive income

medsured ai FYTCCL

for reabsed gainfx

ety

Re-measyrement, comprung sdusnial gains and lasses, the affact of the changes 1o the asset o lag [ applcatile) snd the retum on plan assets [exgiuding nel inferest], is reflectad immadiataly in the Balanca Shest wilh & chaige of tredd 1 Other s 1) ift the period wn whach ey ncur
Ae-measurament recognised i OC1 will not e reciassdied Lo Satement of Prafit sad o5,

Barrawings
|Particuiars As 2t 31 March 2025 As m 31 March 2024
Nos-camrent

Unsecured- 81 amortised cost

Eramrelated parties |refor note 35]* 396612 -
Total non-Current bomowings. 3,966.32 -
[V from Rebsted party bl after the perivd of 4 yeara. Interest Payable an the borroudngs s at the zate of 5.10 % pa for FY 2425

Loase liatilities

Porticulars Asgt3tMercn 2025 [ Aswr 1 Maech 2024
Non-cument ]

Lt Habelitiet 5965 L34
Tots! non-currant 59.66 12243 |
Currant

Lease Habeears 5308 5245 |
Total curvent 530 245 |
Cther financiaf Kabiftles
Particuian. A3 a1 3% Mareh 2025 A3 3133 March 2024
Han-curnt
Othar payables - 139
Tatsl non-currant . 3190 |
Cusrent
Others payables 8218

]
Total current 6239 050 |
Trade payables
Particuisrs A3 at 31 March 2015 As at 31 Marth 2028
Current
Total outstanding dues of rucra, snall 3ad medium enterpreses
10 refated parties. (Refer note 28) a7l 2019
t0 others HE 450,08
Total outstanding dues of other than nvecrn, small and medium enterprses
to refated parties (Refer note 8] 5351 16623
toothers -
Total Cument 16847 1,575.49
Disclosure as required by Micro, Smad and Madiur Enterprises Developmen Act, 2006
Partculan Ax ot 1 March 202% AS 3131 March 2024
lix) Principal smount and interest dye Tivtreon remadng unpad ta any suppher coverad under MSMED Act, 2005 |
- Principal 3mount dus o mwcrs 31 simal enterprses (incluging captal credtars) 108 % Lz |
- Interest dug on above o34 |

The maunt ofwirerest pard by the buyet in fzrms of section 16 of the MSMED A= 3006 siang with tht smcounts of the paymest mad ta the suppiier Beyond the appemted day Suring asch accounting ear
L) The amount of interest dus 333 payable for the period of dely m Mhakng payrrent [which haya bean pard but beyand the appented doy dering the grar] bt wthout sddmg the wterest Specnd uades the MAWED Art 1008 | = |
[iv} The amouTt of intarest accrued and remaming unpand at the end of each swawmi ng year |8
1) The amount of furtiier wnlerest remaiiing due anG payable even In the wiceed ing years, yald such date when th ues 35 3bo setualy paxi prese for the purpose of de 55 3 doductine sattion 73.0f |
the MSWED A7 2006
Trada payables sgeing =< at 31 March 2025
Particuiars Mot due Tar £ periods from due date of peyment

{mss than | year 12 years 31 yanrs More than 3 years Total
1) Micro, Small and Medium Enterprises 168,96 - 10596
(n) Gthers o 5951 - 59.51
Tatal B 158,47 - 16847




Trade payables ageing o3 3t 11 March 2034
Pamiculars ot due Tor dofgwing periods trom due date of payment
Lews than 1 year 12 years 31 years More than 1 yeans 1
1) Micro, Smak and Medium Enterperses. ) 1,308 08 - -]
(i Others 621 |
Total P 157402 2 P |
10 Provilons
Particulars a3 at 31 March 2625 Rs 3t 31 March 2024
Non-current
Prowisian tor empioyee bonefits:
Prowszlon for Rratuty 10.21 sog
Biowsion for compansatad ssences i -
Tota! non-current 12.96 8.08
Current
Provision for empiovee beneflts:
Pripersaon for gratuRy 2.40 034
Prewrsian for compensated absences .18 -
Others provisions - 545
Tatal current .59 578
3 Other fiabiities
Farticulina ‘As a1 31 March 2025 A3 3131 March 2028
Curvant
Staturory due payabies Fi¥E) 18709
Tatal current .13 187,09
22 Réwemue from operatians
Particulars For the year ended 31 Masch | For the year snded 11 |
025 March 2024 |
Bewdr |
Brokerage & commasann dad ather wery 3,903 81 181558
Sale of Fxed ssser - 2500.00
Profit from syestment in progect - 50.00
Prect managerent wervioes - 167200
Stack Conversion - 2,162 36
A 50404
Lessing of mactmery and equipment's 1,000,320
¥ 1,000.39
Total 1 50434
Partkculars For the yeor endad 24 March | For the ymar seded 11
2015 Mareh 2004
Tiing of revenua recognition
Sanyces [rznsferiad 3t 3 point i 1ime
Sarvices transferred over bume 1 5,029.60 | 504 14
Total i 2. 5043

For tha year ended 31 March Far the year ended 31

[Particutars
2025 March 2024

Inerest income under eftsctve interest method on o

On mtercampany uzoar

On tetirty deposit 453 -

On bank deposts [ds

on Loan 100
ihers B14 pLIFL
Total 128.62 18.29

24 Cast of services

|particulars Far the year snded 11 March | For the year ended 11
025 | March 2023

Cast ol sarvices

Cammission & Brokerage 11487 | A8 A6

Tatal 11407 4,863 40

15 EmploysabeneRt experie

Particuians For the year ended 31 Morch | For the year crded 31
o5 naareh 2024
Salaties, wages and bonus 668 3076
Contritution te provident and athar funds 560 762
Gratulty expenses. FY EE
s1aff welfare axpenses £54 -
Total 33134 38117
26 Finance costs
Famiculars Por (N yeor ended 11 March | For the yesr anded 11
2025 March 2024
Inkerest on tarm loans T
Intarest DN iNtercompany depostt 10021 Mol
Intarest on fease iiathties : 138 1n
Other flnanca charges. 5193
|£m 167 48 [TET)

37 Dapraciation and amartisation expense

Particulars For the year ended 31 March | For Tha year ended 31

| 2025 L] Marck 2024
Deprecuation on property. plant and reuipment (Refer note 31 607! sM.03
waiabon on right-of use assets (Refer aote 4] i 61 T5 B0 62
Total 1 692,54 | 55465 |

a
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Cther expenses
Particulars * Forthe yew ended 31 March | Forthe e snded 13
2025 My 3024
AdmUnSITatS expenisa 1947 5
Advertenent Exerses 1073 5651
Bad detits £37
Bank Chargss 103
Bugkerage: gnd commisslon Lipenses - 53,00
C5R expenaitire 1200 1450
Oonation Paid 625 |
Electrical Material ore -
Food & Hotel exoenset. 056
insurance 408 -
WTEreSt ON 3R PIYMeEnt - Tao
Legal and professional charges 195 69 8236
Office sapenses 259 3385
Payment co aLditar (Refer note belcw 325 080
Prosect Management servces Expenses 75651,
Pecrvisan for expert=d credit toss aHowance 2765 -
Rates & taxed 226 062
Reat expenses 765 107 |
Regir & manteranoe . 039,
Securty charges 838
Softwars expenyes 90.14 s |
Trave g and conveyanca A b 20 |
Total 558,15 158527 |
Npte:
Paurment 19 auditors [encluging tanes}:
Prrticulir T For the year ended 51 arcn | For the jear ended 31
7025 tarh 2024 —
Sudit fees | 16
Total | 103 EN:
ther comprebranzivn income
Particulars. T Forthe year ended 32 March | Far the year ended 31
1625 Marh 2074
R That will 16t 1 B recladsified o profit or Jasd n subsequent periads l
Rewpasaiement (s} gam on defined benef t plans. an foR
g0 thes items | 2 o1
foat 023 1@ 36
Earmiags Per Shars (£73)
Particylars Far the year eaded 3L March | For the prar ended 31
2015 Ranh 2024
Praflyiioss) fof tha vear 602 32 1.846.35
weigntea of equity Shares 10r ficd 1,97,620.00 19762000
Werghted-aveiag qulty ar basit EPS 337676.00 19767000
ihulive impact of {
Worghted-average numbens of aquity shares far gilured £P5 297,670 00 2.97,67000
Face vaiue per sau.ty thare |9 10| 10}
Eatningsf{lass) per shara
Basc {inT) £5433 26119
Duured 1 ) 1 £s439 ] 6179




Brantford Limited
{CIN: UB8200PN2022PLE212974)
Noter farming part of the Standalone Financial Statements

i

32

33

1Al in %lakhs, un
Conti Liabilities & C { to tha extent not provided for]
A, Contingent liabilities
There are no tontingent %iability not any commitments as of 31 March 2025 and 31 March 2024
8. Commitments.
There are no contingent liability not any commitments as af 31 March 2025 and 31 March 2024
Leases
Where Company is lassen
The Company's lease asset classes primarily consise of laases for office spaces.,
The ing is the im lease liabilities as at 31 March 2025 and 31 March 2024
Particulars As at 31 March 2025 As at 31 March 2024
Balance at the beginning of the year 174.38 22108
Add : New feases during the year 198 -
Add : Finance cost accrued during the pericd 1335 1733
[Less : Payment of lease Habiities [67.532) 6353}
Balance at the end of the year 122.69 174,83
The table below provides details regarding the I p ot lease liabilities oa an undi: basis:
Particulars As at 31 Mareh 2025 As at 31 March 2024
Less than ane year 70.96 67.53
One ta five years 61.69 132539
Mose than five years . 5
Total 132.59 200.12
The following is the break-up of current and non-current lzase liabiliti
Particulars As at 31 Mareh 2025 As at 31 March 2024
Cureent tease liabilities 63.02 £245
Non-current lease liakilities 5866 12243
Total 122.69 17488
Below are the ised in the of profit and loss:

- Farthe year anded 31 Forthe year ended 31
™ March 2025 March 202
Oepreciation of night-of-use assets 6175 5062 |
Intarest on lease liabilities 13.35 17.33 I
Tatal 75.10 138
Below is the amount recognised in the statement of cash Fows:

For the year ended 31 Far the year ended 31
Particul

i Margh 2025 March 2024
Cash outflow included infinancing activity for repayment afprincipal during the year 3220 46.20
|Cash autftow included in financing activity for repayment cfnterast during the year 13.35 1733
Total 65.54 6353
Fair value measurements
The fair vatues of the financial assets and liabilities are included at the amount at which the instrument could bs exchanged in a current transaction betwaan willing parties, other than in a forced or liguidation sale
Fair value hierarchy
The fair value hierarchy is based on inputs te valuation techniques that are used to measure fair value that are either observable or urobservable and consists of folowing:

Measurensent of Fair Value
Leval 1: Category includes financial assets and liabinties, that arz measured in whale or in signifi past by ta quoted price {unadjusted) in an active masket.
kevel 2: Categary incfudes financial assets and fiabilities measured using 2 valuation technigue based on assumptions that are sugperted by grices from observable currant market transactions.
luatian medzl based &n

Leval 3: Categary incfudes firancial assets and liabilities messured using valuation techniques based on nan market observable inputs. This means that fair values are determined in whele ar n part ugil
ices from abservable current market transactions in the same instrument nor are they based on available market data.

assumptlions that are naither supgorted by pri

wise stated}



The folowing table shows the carrying amount of financial assets and financial liabilities by category:

A As at 31 March 2025 As at 31 March 2024

Particulars.
Amprtised cost FVTOC1 PVTPRS, Amortised cost FVTOCl FTPL

Financial assats
Loans 2,923.87 - - 356.18 - -
Trade receivables 1,603.63 @ © 1,985.24 o -
Cash and cash equivalents 633.65 - - 1,208.94 - -
Bank balan¢es other than cash and cash 433 . . 406 R
equivalents
Other financial assets 1.162.81 1,278.17 - -
Total financial assats 6,340.29 - - 4,832.55 - -
Financial liabilities
Borrowings 3,966.32 - - - - -
Lease hakilibes 122,69 ° o 174,38 o o
Trade payables £63.47 a - £,575.49 - o
Other financiad liahil 62.18 - - 34.70 - -
Total financial kil 4,319.66 - - 1,745.08 - -

* Tha Company had acquired certain equity instruments for purpose of holding for a longer duration and not for the purpase af selling in near tarm for short term profit. Such instruments have been categorized as FVTOCH

{i} Finanetal assats and liabilities measured at fair value - reeurving fair value measurements

As at 31 March 2025 As at 31 March 2024
Particulars

levets_ [ leve ] Level 3 Levell Level2 Level 3

Financial assets

Investments in quoted eguity instruments + 4 - . -

{ii) Fair value disclosura af financial assets and financial llabikties measured at amontised cost:

= = = — —
Particulars As at 31 March 2025 As at 31 March 202
Levell Level2 Level 3 Level 1 Level 2 Level 3
Financial assets
Loans, nan current - - 2,923.37 - - -
Other finangial assets, don curcent - - 1,169.31 = o 86723
z 4,093.68 5 o 867.23
Financial lianilities
Borrawings, non-current - - 3,966.32 - ° -
Qther financial liabilities, non current - - - - - 3390
. = 3,956.32 = - 33.50

The fair values of non-current loans/borsowings are based on discounted cash flows using a current rate. They are ciassified as leval 3 fair values in the fair value higrarchy due te the use of unobservable inputs, incluging ceunterpartyfown
cradit risk.

Fair value of cash and cash equivalent, bank balance cther than cash and cash equivalents, trade receivables, trade payables, and other current financizl assets and llabidities approsimate thetr carrying amounts largely dwe to the short-term
maturities of these instruments.

There are na transfers between levels 1 and 2 during the year.

Financial risk management
The Campany's activities expose it 1o a variety of financial reks: market risk, credit risk and Lguidity risk. The Campany's primary fecus is to foresee the unpredictabitity of financial markets and seek

ta minimice potential advesse effecis on its financial performance

The Comgany's financial liabilities comprise of borrowings, trade payable and other jiabilities to manage its operation and financial assets include trade recevabrles, security deposits, loans and advances, atc, anses from its operaticn.

The Company’s seniar overseas the ¢ nt of thesa rizks. The Company’s sénior managemsent @nsures that the Company’s financial risk activities are governed by appropriate pelicies and pracedures and that financial
risks ara identified, measured and managed in accardance with the Company’s policies and risk objectives. The Board of Directors reviews and agrees pokicies

for managing each of these risks, which are summarised belowy.

A. Credit risk

Cradit risk is the risk of financial foss to the Campany ifa custamer ot y ta a financal fals ta rmeet its contractual obligation,

The Campany is exposed to credit risk from its operating activities (primarily trade receivables) and from its financing activities, including deposits with banks and financial institutions and other financizl instrumrents.

Credit nsk is managed on an entity fevel basis. The Campany has adopted a policy of dealing only with ¢edi ¥ Col ties and <ollateral, where appropriate, as a means of mtigating risk of financial loss from
defaults. The Company invests only in thase iastruments issued by high rated banks/ institutions and government zgencies. The Cormpany assasses the credit quality of the custamer, taking inte account its financial position, past experience

and other factors. The Company’s Icans are considered to hawe fow credit risk,

The Company pericdicatly monitors the recoverability and credit risks of its other financials assets including security deposits and other receivables. The Company evaluates 12 menth expected credit fasses for all the financial assets far
which credit risk has not increased, In case credit risk has increased significantly, the Company considers life time expected credit lossas for the purpose of impairment provisioning.

for trade ivables based on 2 ion matrix. The matrix tekes into account historical eredit loss expanenca and adjusted for

The Comparny has used a practical expedient by computing the expactad cradit loss
farward looking i ion. The d credit loss all is based on the ageing of the days for which the receivables are due and the axpected loss rates as given in the provision matrix.

For agefng analysis of the trade receivable - Refer note 11
The details of changes in aHowance for eredit losses during the year ended 31 March 2025 and 31 March 2024 for trade recewahles are a5 follows:

P Far the year ended 31 For the year ended 31
Paer March 2025 March 2024

|Batance at the beginniag of the year
Provided during the year

Reversal of provision during the year

Written off/back during the year

i Balange at the end of the year

271.65 -

27.65 -

There is one customers that individually represented 33.27% ofthe Company’s revenue for the year ended 31 March 2025. The net amount receivable 1s NiL as at 31 March 2025.

There was one that indivk y repl 28.41 % of the Company’'s revenue forthe year ended 31 March 2024, Yhe net amount vecetvable is NIL as at 31 March 2025.
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8. Liguidity risk

Liquidity risk 15 the risk that the Company will encounter difficulty in meeting the obligations asscciatad with its financial nabilities that are settled &y

delivering cash or another financial asset. The Company's approach te managing liquidity

i5 to ensure, as far as possible, that it will have sufficient liquidity to meet its liabilities when they are due, under bath narmal ang stressed conditions, without ineurring unacceptable losses or risking damage 1o the Campany’s raputation.

Tine table below provides details regarding the ities of f ial liakili i basis as at 31 March 2025:

Particulars Carrying amount Up to 1Year 1.2 years 2-5 yars Mare than 5 yeats Total

Trade payables 168.47 168.47 o - - 158.47
Borrawings 3,966.32 - - 3,966,312 - 3,966.32
Lease liabilities 132,59 70.20 6169 a ° 13259
Other finangial liabilities 62.14 62.13 2 - s 5218
Total 4,328.56 301.55 51.65 3,966.32 4,319.56
The 1able below provides details regarding the contractual maturities of financial li d basis as at 31 March 2024:

Particalars Carrying amount Upto 1Year 1-2 years 25 years More than S years Tatal

Trade payables 157549 1,57543 = - 157549
Borrowings - - - - - -
Lease liabilities 200.32 67.53 132.59 - - 200.42
Other finantial lfabilities 34.70 0.80 33.90 - - 3470
Total 1,810.31 1,843.82 166.49 - . 1,81¢.31
€. Market risk

Market risk is the risk that the fair value of future cash flows of a financial instrument will fuctuate because of changes in market prices. Market risk comprises three types of risk: interest rate tisk, currency risk and other price risk The

above risks may affect the Company’s income and expenses, or the valve of its financial iInstruments. The Company’s axpesure to and management of these risks are explained below,

Intarest rate sisk

Interest rate risk is the risk that the Fair value or the future cash flows of a financial instrument wil fluctuate because of changes in market interest rate risks. The Company does not have any interest fate risk as 1t has no variaile rate

borrowings 35 at any of the reporting date.

Currency risk

Foreign currency risk is the risk that the fair value of future cash flows of an exposure will fluctate because of changes in foreign exchange rates. There are no material tusrency risk affecting the finarcial pesition of the Comgany as there

are ne material transactions in currency other than functienal currency of the Company,

Price risk

The Campany’s sxpasare to price risk arises fram invastments hekd and ciassified in the batance sheet at fair value through prafit ar loss. The Company does nat have any price kisk as at any of the reparting date.

Capital management

The Company's capital includes issued equity capital and all cther aquity reserves attricutable to the equity holders of the Company.

The Campany cbjectives when managing capital are to:

- Safaguard thelr ability to continue as a going concem, 5o that they can continue te provide retums for shareholers and for other stakehalders, and

- Mawntain an optimal capital structure to reduce the cost of capital.

In order to maintain or adjust the capital structure, the Company may adjust the amount of dividends paid ta sharehalders, return capitad to shareholdars of issue new shares.
The Company moniters capital using a gearing ratio, which is net debt diviged by total equity. Net debt contprises of long term and shast term barrowings less cash and bank batances, equity includes equity share capital and reserves that

are managad as capital. The gearing at the end of tha regorting penod was as follows.

Particulars As at 31 March 2025 As at 31 March 2026
Total Habilities

ings (i ing currant ) 3,966.32 ]
Lease [i 122.69 174288
Less : Cash and cash equivslents inchuding bank balances other then cash and cash equi ralents (642.97) (1,212 39} |
Adjusted net debt 3,446 04 (1,038.11)
Total equi 7.843.47 5,246.20
Nat debt to equity ratio 0.44 0.20)

Net debt recanciliation

Particufars Asat31March2025 |  Asat 31 March 2024
Cashand cash equivalents 638.65 12083
ion- curreat ings (including current 3,966.32 °
Lease liability including current] 122.69 17488
Total A,727.65% 1,383.82
Segment informatian

Operating segments are reported in 2 manner consistent with the intemal reporting provided to the Chief Operating Decision Maker {"GODM”]. The COBM is the Chief Executive Officer of the Company, who assesses the finandal

perfermance and position of the Company and makes strategic decisions. The Company's reportable segments are as foliows:

1) Rental & jaasing of equipment

Tne Campany is primanity carrying out teasing of managed commercial werkspaces of equipped premises & equipments
7) Brokerage & other services

The Income from Brokerage from real estate is classified under Brokerage & other services




Segment information for the year onded 31 March 2025

Particulars Rental & leasing of equipmest Brokerage & other sarvicas Total
Revenue from aperaticns -
External revanua 1,120.79 3,903.81 5,024 60
Tatal revenus from op 1,120.79 3,503.81 5,024,540
Segment results 428.25 2,910.24 3,333.50
Add/(Less): Finance Cast - - {167.49)
Add: Un-Allceabile other income 2 - 128.02
Profit before tax 434.33 2,910.24 3,299.02
Segment asiets 11,090.76 1,761.81 12,852.57
Total assets 31,080.76 1,761.81 12,852.57
Segment Liahilities 347.41 2,3993.54 3,240.95
Total liabilities 347.48 2,993.54 5,003.10
Segment information for the year ended 31 March 2024

: FEF Trade Rental & leasing of equipment Brokerage & ather sesvices Total
Revenue from operations -
External revenue 4,172.00 1,000.20 1313958 6,891.78
Total revenue from oparations 4,172.00 1,000.20 1,319.58 6,991.78
Segment results 1,415.22 | 466,17 647.5% 2,528.98
|Less):Finance Cost - - - {4134
Profit before tax 1,415.22 466.17 B47.59 2,487.84
Segment assets 60073 1,881.71 5.027.63 7,510.13
Total assets 600.79 1,881.71 5,027.63 7,510.13
Segment Liabilities - A41.11 1,822.81 2,263.92
Total lakilitios - a41.11 1,822.81 2,263.52
Information about gecgraphical areas
Company’s operatians are in Ingia and therefare, no separate gesgraphical information is disclosed, All the t aperating assets of the Company are located in india.

38  Related party disclosures

Infarmation on related party transactions a3 requiced by Ind A% 24 - Related Party Disclosures are given below:

Listof retated parties;

Particulars

Entity Name

[i} Holding campany

(ii) Fellow Subsldiary companies

{iii) Key managerial personnel
Director
Directar

[ i) Entitles over which the KMP or their relatives is able to exercise significant influence/eantrol

TCC Comcent Limited

ALFRA Software Services Limited
EMF Clinlc Private Limited
MES DATA Private Limited

Prasson Mishra
Abhishek Narbaria

£FC (1) Limited

DCAT Global Private Lintited

EFC Umited

Whitehills Interior Limited

Fk Design Industries Linited

EFC £state Private Limited

EFC Investment Advisors Private Limited
EFC Estata 710 Alpha Private Limited
EFC AIF LLP

£FC Estata 56 Alpha Private Limited {Formely Xnown as Degwekar Industries Private Limited}
E£FC Investment Manager Private Limited
EFC Estate Marisoft 23 Private Limited
EFC Estate Wakadewadi Private Limited
EFC Estate Marisoft 14 Private Umited
Bighox Vantures Private Limited

EFC Prime

EFC Tech Space Private Linited

Monarch WarkSpace

Sprint Workspaca \‘\P.RANKQ,?

4

Rubic smart office

Forty Two Ventures Limited /-—\ ¢
(%]

b,
3
x
2
x
3’




fransactions with the related pacties are as follows:

Particul Far the year ended 31 For the year endad 31
" — March 2025 tarch 2024
EFC{) Limited
Loan given 414,15 ®
Incame - Segment - Rental & Leasing of Equipment - -
Income - Segment - Commission & Brokerage 3253 3.0
Loan taken - 38037
Loan Repaid 5.78 !
Expense - Rent - 295.00
EFC Limited
Loan given 3,507.32 2,604 10
Income - Segrment - Rental & Leasing of Equipment 1,053.08 -
Incoma - Segment - Commission & Brokerage 603.64 -
Loan taken e 840.00
toan Aepaid 1,836.6% o
Expense - Rent £752 6346
Purchase - Furniture 1,268.33 2,360.00
EFC Tech Space Pt 1td
Income - Segment - Cammission & Brokerage 4.02 07%
Purchase - Furniture 176,38 -
Monarch Workspace
Imcome - Segment - Commission & Brokerage
‘Whitehills Interior Limited
Income - Segment - Commissicn & Brokerage 159.05 3,161.00
Purchase - Fumiture 133102 E
Loan given 1,176.94 49400
Laan Repaid 39.95 .
ALTRR Sottware Services Limited
Loan given 482.23 °
Laan Repaid 7748 36421
Loan taken - 695.18
Bighox Venture Private Limited
Inceme - Segmant - Rental & Leasing of Equipment 170.56 -
Loan given 17213 -
Loan Aepaid 091 o
MES Data Center Private Limited
Incame - Segment - Commission & Brokerage 7.14
Loan taken 473.09 .
Loan Repaid 30183
TCC Concept Limited
Reimpursement of expenses 2060
Incoma - Segment - Rental & Leasing of £quipment 731 -
Lean taken 4,632.34 o
Loan Aepaid 481.09 0o0
Loan given - 42818
EFC Prime
Inceme - Segment - Commission & Brokerage 1374 °
Purchase - furniture 124.22 82984
Sprint workpace
Intoma - Segment - Commission & Brokerage 1375 S
Purchase - Furniture - 829.34
Mon - Executive Directors

- Abhishek Narbaria
Expanse Reimbursement 42.68 oz
Business Advance - 17781

- Umash Sahay
Expense Reimbursement - 702
Business Advance - 2500
Comp. fon af Key M wial {KMP) of the Company:
Particul Far the year anded 51 For the year ended 31

arvoubrs March 2025 March 2024

Remuneration to Nan - Executive Directars

+ Abhishek Narbaria 60.00 015

- Umesh Sahay ?\ANK 60.00 2898

(a Ao
g e
0 o
x o
= *x
[




Dutstanding balances with the related parties are as follows:

Particulars As at 31 March 2025 As at 31 March 2024 |
EFC {I) Limited 129.59 1378.25)
EFC Limited 0.i5 [150.69)
figbox Ventura Privte Uimited 151,14 -
{Manarch Workspace 6.92 -
Sprint Workspace 2401 o
NES Data Private Limited 2.92 .
EFC Techspace Private Limited - 73
Rubic Smart Office - 34.%
ALTRR Software Services Limited 325.49)
Loans - Non Current

EFC {1) Limited 19.38 -
EFC Limitad 152048 =
Bigbax venture Privte Umited 171.23 =
Whitehills Intenior Linuted 1.136.99 -
ALTAR Software Services Limited 75.30 2
Loans - Current

TCC Concept Limited - 356.18
Gther financial assets - Non Current

TCC Concept Limited Q.90 o
EFC Limited - 65000
Dthar financial assets - current

EFC (i) Limited 0.25
Trade Payable - Cuitent

EFC Limited 117 2,656.36
EfC Prime 54.11 829,84
 TCC Concept Limited 2150 -
EFC (1) timited - 9040
Rubic Smart Office - 56.50
Sprint Workspace - 466.84
EFC Techspace Private Limited 0.02
B «Non Current

NES Data Private Limited 171.26 =
TCC Congept Limited 3,795.06 .
ALTRR Software Services Limited - 32945
£FC {1} Limited - 378.49
Aubic Smart Office - [:321]

39 Employee beaefits

Emgloyee benefit expanse of the Lompany includes vatious short term employee expenses, defined benefits expenses, expenses roward defined contribution on plans and ether long-term employee benefits.

(a} Defined contribution plans
The Campany makes provident fund contributions to defined benefit plan for qualifying employees. Under the Schemes, the Company is required to contritute a specified percentage of tha payrallcasts 1o fund the benefits. The

contrigutions payable to these plans by the Company are alrates specified 1n the rides of the schemes,

Particulars For the year ended 31 Far the ycar ended 31

March 2025 March 2024
Contribution to provident fund S.60 752
Tatal 5.60 752
(b} Defined Benefit Plans

The Company has unfunded defined henefit plan for payment of gratuity to all eligible employees catculated at specified numbser of days of last drawn saiary depending upon the tenure of sarvice for each year af completed service subject
10 minimum service of five years payahle at the time of separatien upon superannuation ar on exit otherwise. These defined berefit gratuity plans are governed by Payment of Gratuity Act, 1972,

Interest rates risik: While caiculating the defined benefit obfigation a discount rate based on governmant bonds yrelds of muatching tenure is used to arrive at the present vaiue of future obligations. if the Bond yiekd falis, the defined benefit
obligation will tend to increasa and plan assets wifl decrease,

Sadary risk: Higher than expected increases in salary will in¢eerase the definad benefit obligation
Cemographic risks: Demographic assumptions are required to assess the timing and probakiiity of 2 payment taking place. The effacts of this decrement on the DBO depend upon the combinatien salary increase, discount rate, ang vesting,

criteria and therefore not very straight forward.
Disclosures for dafined benefit plans based on actuarial reports:

{i} Changes in the present value of the defined benefit obigation ara as follows:

Remeﬁsunment[giins)ﬂuss:sino:hercomg hensiveincoma

Particulars As at 31 March 2025 As at 31 March 2024
Definad benefit ebligation at beginning of the year B.a2 413
Current service cost 183 3aa
interest expense Q.60 031
Remeasurament {gains)/losses 0.23} G50
Defined benefit abligation at end of the year 10.61 842
{if) Amount recognised in statement of profit and loss and ather comprehansive incone:

Far the year ended 31 For the year ended 31
Eaieulars March 2025 March 2024
Lurrent service cost 183 348
Past service ¢cost 8.42 413
Interest expense on DBO 0.60 031
Amount recognised in statement of profit and loss 10.84 192
| Remeasurement of defined benefit tability:
Actuarial {gain)/loss from changes in financial assumptions o
Actuanial jgam!lloss dua 1o experience on DEQ




{ii#) Net liability recagnised in the balance sheet:

Particutars As at 31 March 2025 As at 31 March 2024

Defined benefit obligation 10.61 8.42
Defined Fabllity recognised in the balance sheet 10.61 8.42
Crassified a3 non-current 1021 208
Classified as current 0.40 0.34

[iv} The principal assumptions used in determining obligations for the Company's plan are shown below:

As at 31 March 2025 As at 31 March 2624

Particulars

Discount rate {in %) 7.08%) 7.22%|
Salary escalation (in %) 8.00%| B.00%]
Attrition rate [in % 10.00%; 8.00%]
Morhliy rates inclusive of provision for disability 0.00% 0.00%
e Mortality Rate

20 Years 0.000924 Q.000924
30 Years 0.000977 0.000977
35 Yaars 0.001202 0001202

The discount rate is based on the prevailing market yi
account the inflation, seniprity, prometion, increments and ather relevant factors,

[v) Sensitivity Analysis

for the

actuarial

respective assumptions occurring at the end of the reporting period, while holding all ather assumptions constant.

elds of Govemment of India securities as at the Consolidated Balance Sheet date for the estimatad term of obligations. The estimate of future safary incresses cansidered, takes into

of the defined obligation are discount rate, expected salary increase and martality. The sensitwity analyses below have been determinad based on reascnably possible changes of the

[Particatars As at 31 March 2025 As at 31 March 2024
| % change in DBO Decrease or increase In DBO: % change in DBO s :;;!:rnse i

Effect of +100 basis points in rate of disgcounting -11.97% (1.2 -1293% (1.09)
Effect af -£00 basis points in rate of discounting 14.54% 154 15.33% 133
Effact of +100 basis polnts in rate of salary increase 794% 0.84 10.45% [1}:+]
Effect of -10¢ asis points in rate of salary decrease -6.86% {0.73) -11.23% 1094}
Effect of +100 basis points in attrition rate 0.22% 0.02 -3.02% 0.25)
Effect of -100 basis peints in attrition rate 0.34% i0.04) 3.31% 028
Mortality rate 0.03% 0.00 -0.03% (0.00)

The abave anaiysis has been performed using P.U.C methed. ¥f an employee’s service in later years will lead to 2
that in assessing the change other parameters are kept constant. As some of the assumptions may be correlated,

materiaily higher level of benefit than in earller years, these benefits are attributed on a straight-fine hasis, The kmitations are
it 1s unlikely that changes in 2ssumptions will occur in isclation of one another.

There is no change from the pravious period in the methads and used in the pr af abave analysis, except that the base rates have changed.

{vi) Matuiity profile of defined benefit obligation:

Expected ¢ash flows [valued on undiscountad basis) As at 31 March 2025 __M_i@\ar:h 2024 |
Year {1} 042 0
Year (}l) 044 0.26
vear (I} 0.46 0.26
year (V) 0.43 0.26
ear [V} Q.50 2027
Next 5 year pay-outs (6-10 years) 2.89 105
Pay-outs Above Ten Years 2845 27.10 |
{c) Compensated absences note

The Company provides for accumulation of compensated absences by certain of its employees. These employ gan camry farward a portion of the unutilized compensated absances and utifise thern in future perods or receve

cash in lieu thereof as per the Company’s palicy. The Company records a liability for compensate:

d absences in the periad in which the employee renders the services thatincreases s entitlament. The total iiablity recerded by the

Company towards this ebligation was Rs 2.92 Lakhs 2nd NiL for the years ended 31 March 2925 and 31 March 2624 respectively.

{i] Changes in the present value of the dafined benefit obigation are as follows:

Particulars As at 31 March 2025 As at 31 March 2024
Defined henafit obligation at beginning of the year

Current service cost 2.92

Intarest expense A ’
Remeasurement {gains)flosses =

Definad benefit obiigation atend of the year 2,92 -
[il) Amount recagnised in statement of profit and loss and other comprehensive income:

Particutars For the year ended 31 For the year ended 31

March 2025 March 2024

Current service cost 2.92 o
Past sarvice cost ° 3
Interest expense on D8O o 2
Amount recognised in statemant of profit and toss 2,92 2
Remeasurement of defined benefit lability:

Actuarial (gain)floss frem changes n financial assumptions -

Actuarial tgain],ﬂcss due to on D80 hd

Remeasurement {gains)/losses in other comprehensive income = e
Jiii) Net liability recogniced in the balance sheat:

Particulars As at 31 Mareh 2025 As at 31 March 2024
Defined benefit obligation 2.92 2
Defined lizhility recognised in the balance sheet 2,92 =
Classified as non-current 275 °
Classifled as curvent 0.18 5
{iv} The principal assumptions used in determining abligations for the Company's pfan are shown below:

Particulars | As at 31 March 2025 As at 31 March 2024
| Discount rate {in ®) 1.08%

Salary ascalation (in %) I 10.00% |

Altrition rate {in %) — 5.00% |

Mortality rates inclusive of provisGatod i gy AN | 0.00% |
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The discount rate is based on the prevailing market yields of Government of lrdia secunties as at the Cansolidated 8aian
account the inflation, seniprity, promatian, increments and other relevant factors.

[v) Sensitivity Analysis

e Shaet date for the astimated term of obligations. The estimate of future saiary increases considerad, takes nto

Signrficant aetuerial assumptions for the determination of the defined obligation are discount rats, expected salary increase and mortality, The sensitity analyses befow have been determined based on reasenably possible <hanges of the

respactive assumptions sccurring at the end of the reporting pariod, while holding afl other assumptions constant.

Particulars As at 31 March 2025 As at 31 March 2029

% change in 0BQ Decrease orincrease in DBO % change in DBO Decrea:a;;:::msem
Effect of +100 basis points in rate of discoynting -14.82% {0.43) -
Effect of -100 basis paints in rate of discounting 18.78% 0.55 - -
Effect of <100 basis points in rate of satary increase 17.34% a.51 o L
£ffect of -100 basis poimsts in rate of salary decrease -14.03% {0.41) 4 .
Effect of +100 basis points in attrition rate -4, 76% (.14} -
Effect of -100 basis peints in astrition rate 5.83% 0.17
Mortality rate 0.09% (D.00) -

The akave anaiysis has been performed using P.U.C method. IFan empioyes’s service in later years wil lead to a materiall
that in assessing the change other parameters are kept constant. As seme of the assumptions may ba correlated, it

There is no change from the previous period in the metheds and assumptions used in the preparation of above analysis, except that the base rates have changed,

{vi} Maturity profile of definad henefit abligation:

Iy higher lavel of benefit than in earlier years, these hanefits are attributed on a straight-line basis. The limitations are
s unlikely that changes in assumptions will aceur in iselation of ane another.

Expacted cash fows {vatued on undiscounted basis)
YEAR {1

YEAR {11}

YEAR (ili}

YEAR IV}

YEAR (V)

NEXT 5 YEAR PAYOUTS{6-10YRS}

Paysuts Above Ten Years

As at 31 Maich 2025
0.10
.31 °
0.11 .
Q.12 -
012
071
1202 s

As at 31 March 2024

Corporate social rasponsibility [CSR)

Quring the year, section 135 regarding Carporate Sociaf Resp ity of the Act is applicable to the pany,

has made donation of As 32 Lakhs in tatal during the year towards CS& Responsibitity

Fhe Parltament has approved the Code an Sacial Security, 2020 which may impact the contribution by the Company towar
%o be notified and the rules which would provide the details based on which financial impactcan be detarmined are yet ta be nolified after which

the fitancial impact can be ascertained. The Company will completa its evaluation and will give appropriate impact in the financial foll g the Cade b
being notified

Additional disclosure with respect to amendments to Schedule Il
2. The Company kas not been dectared as Wilfu! defaulter by any fenders,

&.The Company does not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory period.

Act raad with G

<. The provision refated to numbar of layers as prescribed under section 2{87) of the C
d.The Company has net entered into any scheme of arangement whigh has an accounting impact on the current or previaus financal year.

&.The Company have not any such transaction which is net recorded in the baoks of accounts that has bean surrenderad or di
survey ar any other relevant provisions of the Insome Tax Act, 1361).

f. The Company has not traded or invested in Crypta currency or Virtual Currency during the current financial year and any of the previous financial years,

£.The Company does not have any Benami proparty,
thereunder.

h.The Company did nat enter inte 2ny transaction with Companies struck off from ROC recards for the period ended 31 March 2025 and 31 March 2024,

1.Na funds have been received by the Company fram or in any ather person(s) or entity(is) including foreign entities {funding parties) with the understanding, whether recorded in w

h by ar on bahalf of the funding party {ultimate beneficiaries] or provide any gu;

directly or indirectly fend or nvest in other persons or entities id in any manner

Beneficlanes;

din 2ly, the requirements 1o report on ciause 3{(xxjta) and (b) of the Order are also appiicable to the Company. The company

s Provident Fung and Gratuity The effective date from which the Code and its provisions would be applicable is yat

g effective and the related rules te datermine the financial impaet

[Restrichien on number of Layers) Rules, 2017 is nat applicable ko Comgany.

isclosed as income during the year in the tax assessments under the Income Tax Act, 1364 (such as, search ar

where any proceeding has been initiated or pending against the Company for holding any Benami property under the Beaarmi Transactions (Prohibition) Act, 1988 and rules made




k. Analytical Raties.

Ratios Denaminatar 31 March 2025 31 March 2024 % of Variance Variance remark
Current ratio (in times) Current libility 2.40 2.23 7% MNA 1
Bebt aguity ratia (in times) Shareholders equity 0.51 - There has been inereas
100% in loan from related party
in current finansial year
Debt service coverage rati (in times) Debt services { Interest and
lease payments + Principle
repayments)
NA NA NA NA
5ale of property plan and|
Return on equity ratie {in %) Average sharahokders equity 0.40 0.43 7% NA
Inventery turnover ratic fin imes) Average inventory - 3.23 There has been reduttion
100.00% . in maintaining the
inventory level in current
financial year
Trade receivables tumover ratio [in times) Revenue from operationg Average trade receivables 280 874
There has been reductian
in the ravenus from
58% opearation, as compared
to increase in avaerage
debtors In absolute terms
Trade payables turnaver ratio {in times) Average trade payables 063 1.97 There has basn reduction
in the other expense, 25
BB% comgared te increasain
avaerage trade payablein
absalute terms
Net cagital over ratio Revenus from oparationg Working capital {current assets- 3.73 3.68 -1% NA
Net profit ratia {in %) Revenue from cperations 0,52 0.19 There has been reduttion
in other expanse and cost
167% of service, as comparedto
decrease in operation
revenen in absolute
terms
Return an capital employed {in %) Capital employed (Tangible Net NA NA HA NA
worth + Total debt + Defarred
Return on investmant {in %} A 1 L funds in
Ereasyry i t) NA NA NA Na
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