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® BLANKET BAN ON OVERAGE VEHICLES

Scientific study needed: Delhi

ANANTHAKRISHNAN G
New Delhi, July 26

THE ROAD WORTHINESS of a
vehicle is a technical and scien-
tificissue that mustbelinked to
actual emissions,the Delhigov-
ernment has highlighted in an
application filed before the
Supreme Court as it urged the
top court to review its 2018
order on the blanket ban on
overage vehicles across the
National Capital Region (NCR).
In its application, it also sought
directions to the Commission
on Air Quality Management
(CAQM) “to carry out a suitable
broad-based study”and analyse
if there is a need for the contin-
uation of suchaban.

A Supreme Court bench
headed by Chief Justice of India

Kotak Bank Q1

THE BANK SAW lower recover-
iesand upgradesat I549 crore
from X747 croreaquarterago.
Annualised credit cost inched
up to 0.93% from 0.64% a
quarterago.

The net interest income of
the bank grew by 6% on year
to X7,259 crore in April-June.
Other income grew by 5% on
year to ¥3,080 crore in the
reporting quarter. Net interest
margins moderated to 4.65%
from 4.97% a quarter ago
largely due to RBI cutting the
repo rates.

The growth in the bank’s
balance sheet was robust,with
deposits rising 15% on year
and advancesrising 13%as on
June 30.The current account,
savings account deposit ratio
stood at 40.9% as on June 30.

Within advances, the con-

BRGavaiwillhearthematteron
Monday. After the National
Green Tribunal (NGT) had
banned petrol vehicles older
than 15 years, and diesel vehi-
cles older than 10 years from
plying in NCR in 2015, the

sumer banking space grew
16% onyearand the commer-
cial banking segment saw a
growth of 5%. There was a de-
growth seen in the retail
microcredit on a year-on year
basis. On a sequential basis,
personal loans, consumer
durables, SME saw some

Supreme Court had upheld the
ban in an order dated October
28, 2018. In its application
dated July 25, the Rekha Gupta
government has argued that
“theroadworthiness ofavehicle
isatechnicaland scientificissue

that must be linked to actual
emissions as tested and
recorded by mechanisms as set
out under the Motor Vehicles
Act,and the Central MotorVehi-
cles Rules, among others, as
opposed to blanket ban on the
basis of age which is not linked
toactual emissions”.

The government said that
significant technological, legal,
and environmental develop-
ments have taken place since
2018, which warrant a “re-
examination of this decision”by
an expert body to form a struc-
tured and graded plan to tackle
pollution.Theblanket ban order,
it pointed out, “was originally
passed as an emergency mea-
sure during a period when
Bharat Stage IV(BS-IV) emission
standards were in force and the

net tumbles

deceleration. Despite RBI lift-
ing the embargo on issuing
new credit cards,the book saw
a year-on-year fall. On this,
Ashok Vaswani, MD & CEO of
the bank, said, “In all of last
year we could not issue any
credit cards, due to which the
outstanding came down. It
takes some time to get the
engines going.” Headded that
there were a lot of cards that
were inactive or dormant
which the bank had to close
and that too reflected in the
card numbers.

The bank’s management
said they have started cau-
tiously disbursingloansin the
microfinance segment and
hope to see some pick up in
2HFY25.“We feel the credit
costs have kind of peaked and
we have selectively started

going back.

The new disbursements
thatweare doingisinorabout
the same level of run-off (24-
30 month). So the book will
stabilise and start climbing
againonce the disbursements
pick up.

Now, that should happen
by 2HFY26,”Vaswani said.

The share of unsecured
retail advances, including
retail microcredit, fellt0 9.7%
as on June 30, from 10.5% as
on March 31.The cost of funds
moderated to 5.01% from
5.10% ayear ago.

The credit-deposit ratio of
the bank stood 86.7% as on
June 30 as compared to 87.2%
a year ago. The capital ade-
quacy ratio of the bank stood
at 23% with common equity
tier-Iat 21.8%.
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govt urges SC to review order

migration to Bharat Stage VI
(BS-VI),whichhasmuch stricter
and advanced norms, had not
yet commenced.”

“It would be appropriate if
suitablescientificstudiesonthe
feasibility, desirability and effi-
cacy of continuing the said ban
are carried outat thelevel of the
Union of India or the CAQM,” it
added. The government high-
lighted that theban on thevehi-
cles in the last seven
years “though undoubtedly
salutary in aim was observed to
have caused numerous practical
hardships to the citizens
of Delhi, which today,in light of
the advancements in technol-
ogy and enforcement now
prima facie appear to outweigh
the prudence and feasibility of
continuance of the said ban”.
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| bethoroughlyassessed.”

Safety audit

in schools
must: Govt

THE MINISTRY OF Education has
issued a directive toall statesand
Union territories mandating
them to conduct audits of safety
mechanisms and facilities for
children in schools, officials said
on Saturday.The Education Min-
istry has also called for schools to
ensure the structural integrity of
buildings. This comes a day after
aportion of agovernment school
in Rajasthan's Thalawar district
collapsed on Friday, killing seven
children andleaving 28 injured.
“States and UTs must take
urgent steps to ensure students'
safety and well-being. This
includes mandatory safetyaudits
of schoolsand child-related facil-
ities as per national safety codes,
training for staff and students in
emergency preparedness,and the
provision of psychosocial support
through counselling and peer
networks," a senior MoE official
said,adding,“Structuralintegrity,
alongwith fire safety,emergency
exits,and electrical wiring, must
—PTI

India-UK trade pact to
boost e-comm exports

MUKESH JAGOTA
New Delhi, July 26

THE COMPREHENSIVE ECO-
NOMIC and Trade Agreement
(CETA) signed with the UK will
facilitate e-commerce exports
from India,asit exemptsimports
valued below 1,000 pounds from
the proof of origin, officials said.
Proof of origin is required
under the Rules of Origin (ROO)
of atrade agreement.These rules
prescribe the minimum value
addition for a product in the
exporting country to qualify for
preferential market access.The

value addition is certified by
nominated agencies in the
exporting country. The consign-
ments valued under 1000
pounds come undere-commerce
and are sent through courier or
post and not as bulk cargo on
ships.Theexemptionwillremove
the requirement for exporters to
gettheirproducts certified sothat
they can enter the UK on lower
duties or duty free.

In the CETA, both India
and UK have opted for product-
specific rules of origin, implying
that they are different for differ-
ent products.

India-US deal big shot in arm: Panagariya

THE PROPOSED INDIA-US
trade agreement will be a
big shot in the arm and
make India a very attrac-
tive location for investors
and result in a lot of liber-
alisation by the country,
chairman of the 16th
Finance Commission

Investor portfolios get chic

“THERE'S BEEN A remarkable
shift in how people view legacy,
craftsmanship and provenance,’
said Bhavna Kakar, founder of art
gallery Latitude 28.“Vintage jew-
ellery, especially signed pieces
from heritage maisons,has grown
steadily—dependingonrarityand
condition. What makes these
assets interesting is that they
serve as hedges against inflation;
they’re globally portable other
than antiques, and unrelated to
marKket volatility. Their intrinsic
value only increases as materials
and skills become rarer,” added
Kakar.“People do consider these
items as an asset class now,
becauseif people own theseitems
today, chances are in years to
come theywill sell them for more
than what they pay for (at) auc-
tion,'said Martin Nolan,executive
director & co-founder of Julien’s
Auctions,a privately held auction
house based in Beverly Hills, Cali-
fornia, which will next month
hold an auction of Princess
Diana’s clothes and accessories.
Asperthe 2025 Knight Frank
Luxury Investment Index (KFLII),
a global benchmark that tracks
the performance of 101luxurycol-
lectibles: handbags, jewellery,
coins, watches, etc, certain cate-
gories have remained resilient in
2024. Handbags topped the
growth chart (+2.8%) followed by
jewellery (+2.3%), and watches
(+1.7%).“Luxury collectibles have
delivered for investors over the
long term. If you had invested $§1
millionin 2005, your investment
would nowbeworth §5.4 million.
The sameamountinvested in the
S&P 500 would have been worth
$5 million by the end of 2024.
Unsurprisingly, the luxury sector
weathered the global financial cri-
sis better than financial invest-
ments, and with the ability to
leverage these investments
through financing, the boom for
collectibles lasted for well over a
decade from 2008. While it took
equities several years to catch up,

the past decade,and the past five
yearsin particular,hasseenacon-
sistent pattern of strongerreturns
from the financial sector,” said
Liam Bailey, global head of
research at Knight Frank.

Indianartiscurrentlyin oneof
its best phases, with MF Husain’s
Gram Yatra selling for a record
X118 crore at a Christie’s auction
recently,followed by Tyeb Mehta’s
Trussed Bull, 1956, selling for
%61.8 crore at a Saffronart auc-
tion in April. For Sotheby’s Indian
& Himalayan Art auction in
March this year, 56% of works
sold above their high estimates.A
large gilt copper alloy figure of
Shakyamuni Buddha soared to
$2,978,000, well over its
$1,500,000 high estimate; acop-
per alloy figure of seated Buddha
attributed to Chen Hongshou,
achieved $1.4 million—more
than 20 times its high estimate.
Agony of a Dejected Lover: a folio
from the Gita Govinda, sold for
$571,500, surpassing its
$500,000 high estimate.

“We are proud to be building
the conversation beyond what
the world considers blue-chip
modern Indianart,”says Manjari
Sihare Sutin, Sotheby’s specialist,
co-worldwide head for modern
and contemporary south Asian
art. At an AstaGuru auction in
May 2024, a Patek Philippe
watch estimated at ¥70-90 lakh
sold for 99 lakh, and a natural
pearl necklace (estimated 390
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EXTRACT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2025

(All figures In ¥ Lakh except EPS)
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Ineoma tramoparatons

29,680.74

22 444.85

25,738.82

1.0, 220,80

2218540

18,153.74

189,785.05

84,8201

Oihar Income

4483215

3, 1330

&.900.48

11,/07.43

400000

2.346.48

2,283.49

13,636.54

et profit far the period before tax (before
gxceptional and extraordinary fems and
share of profityloss) of Associates)

15,155.26

1263740

1741280

69,226.25

19,680.55

10,163.40

13.642.19

59,3563.28

Net profit for the period before tax (after
gxceptional and extraordinary items and
share of profitloss) of Associates)

15,118.23

12,720.34

17,463.03

69,490.29

19,680.55

10,163.40

13.642:19

09,353:26

Met profit for the period after tax {after
gxceplional and extraordingry items and
chare of profitf{loss) of Associates)

10.240.34

10,039.19

13.416.72

52,632.64

15,201.26

BOTE.34

10.525.11

46,209.55

Total comprehensive imcome for the period
[comprising profit /{ioss) for the period

10,113.40

| Income {atter tax) |
Equity share capital

fafter tax) and iher Comprahansiva

10.020.60

20,900.00

13.382.75

10.450.00

52.658.65

20,900.00

15.089.63

8.064.30

20,900.00 |

10.480.11

10,450 00

46,130.70

20,900.00

Diharaguity

1.59,134.47

20,900.00

1,18, £28.46

Basic and Diluted ()

Earnings perequity share (FV¥ T 10 each)

(Mot annualised except yaarty data)

4.90

4.40

6.42

.20

[

3.86

Hotes:

The audited consolidated and standalona financial results of the Company for the quarter ended June 30, 2025 have bean reviewsd by
the Audit Committee on July 25, 2025 and approved by the Board of Directors at its meating held on July 26, 2025,

Figuras for the pravious guartersiear have bean regrouped wharevar necassan' 1o corraspond with the courment quarter shaar

disclosurs.

The above is an extract of the detailed avdited financial results filed with the Stock Exchange under Regulation 33 of the SEBI (Listing
and Other Disclosure Hequirements) Regulations, 2015, The full format of tha avdited consolidated and standalone financial rasuits
for the quarter ended June 30, 2025 ara availabla on the National Stock Exchange (NSE) website (URL:www.nseindia.com) and on
Company's website (URL-htips:/’www.cdslindia.com/InvestorRels/Financial .html). You can now simply scan the OF code

provided woview linancial resulls:
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Managing Director & CED
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31st ANNUAL GENERAL MEETING

The 31=t Annual Ganeral Meeling of Sahyvadrl Industries Limited will be held
on Frday August 22, 2025 st 3:30 pm. (IST) through Video Conference (VC)
{Other Audic-Visual Means {08V} pursuant to applicable provisions of the
Companies Act, 2013 and the Securities and Exchange Board of India {Listing
Dhbligations and Disclosure Requirements) Regulations. 2015 read with MCA
Circular No, 92024 dated Seplember 9, 2024 gnd SEB| Circular Mo,
SEBIHOICFDYCF D-PoD-2/PViCIR/2024/133 dated October 3, 2024 to transact
the business as set cut In the Motice Convening the 3151 AGM,

Elactronic copy of the Motice convening the 31sf AGM, conlaining amang
pthers, procedures and instructions for e-voling and Annual Repor for the FY
2024-25 will be sant in due course o those members whosea amail is ragisterad
with the Company / Depository Participants.

Members who have not regisiered their email address are requested (o regisier
the same al tha aarliest:

a. In respecl of shares hald in demal form - with Lheir depository
participants {DPs)

b. In respect of shares held in physical form - (1) by writing (o the Company's
Ragistrar and Share Transfer Agent viz, MUFG Inlime India Private Lid.
with details of Folio number and self-attesied Copy of PAN card at MUFG
Intire India P Lid. Unit Sahyadrl Industries Limitad, C 101, 247 Park.
L B 3 Marg, Vikhroli West, Mumbai 400083 or {ii} by sending
Email: rnthelpdeski@in.mpms.mufg.com

Membars holding shares In demat form can alzo send amail to alorasald
email id to register their email addresses for the purpose of receiving MNotice
of 315t AGM and Annual Report for FY 2024-25

The Company will provide a faciiity to the members o exerctse their voling
rights to vole by electronic means, The insfruction for attending 31st AGM
through WEIOANM and the process of e-voling (including the manner in which
members halding shares in physical foerm or who have nol registered thair
emall address can cast their vole through e-voting ) will remain part of Notice
of 315t AGM

Matice convenirg 31st AGKM and Annual Repart for the BY 2024-25 will also
be available on the website of the Company at www. silworld.in and
wabsite of the Stock Exchanges e, BSE Limitad al www . bseindia.com and
MSE() Limited at www.nseindia.com in due course
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Sabyen V Patal
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lakh) sold for %2 crore. At the
Master’s Legacyauctionin 2024,
modernist [P Gangooly's early
work was estimated at ¥10-15
lakh, but achieved a staggering
2.6 crore.Apairof silvervases by
Tiffany & Coachieved a sale price
of ¥88 lakh, surpassing original
estimate of ¥20-25 lakh. The
vintage, antique pieces like a
crystal floor chandelier by Osler
were sold for 18 lakh in 2024,
whileavintage Chinesejade ship
achieved asale price of Y22 lakh.
Last year, AstaGuru sold a
stainless steel and resin sculp-
ture by Anish Kapoor for ¥9.61
crore,almost doubleits estimate
of X5 crore.

At the master auction ‘Collec-
tors Choice’in June this year by
AstaGuru, the sale of 35 hand-
written letters and 14 envelopes
from Rabindranath Tagore to
sociologist Dhurjati Prasad
Mukherji fetched X5.9 crore.This
resultmarked the second-highest
price ever achieved by a Tagore
creationatanauction of asignifi-
cantarchive of correspondence.

Manoj Mansukhani, CMO,
AstaGurusaid,“More than finan-
cial appreciation, it’s the emo-
tional and cultural connection
that drives this market. Manyare
drawn to the idea of legacy—
owning something historically
and aesthetically significant.”

“Masterpieces by renowned
artists such as Picasso, Basquiat,
Raza, Husain and Amrita Sher-
Gilhave seen remarkable growth
in value over time. Vintage
watches from Rolex, Patek
Philippe,and Audemars Piguet
with complete paperwork and
original packaging enjoy robust
secondary markets,” said Singh
of Christie's.

Kiran Nadar,founder & chair-
person, KNMA, advises new col-
lectors to prioritise emotional
value.“Art should be something
youwant to live with and appre-
ciate daily, not just an invest-
ment locked away,” said Nadar.

Arvind Panagariya has
said. “A lot of the current
things that are underway
are very exciting," Pana-
gariya said during an
interaction hosted at the
Consulate General of India
in New York this week.
—PTI

FM: India,
China talking
cooperation

“AS TO HOW far it will go, it is
something we'll have to wait and
see. It might help the economy;
however,much asense of caution
would have to be built,’ she said.

Last week, foreign minister
Subrahmanyam Jaishankar trav-
elled to Chinafortalks.Jaishankar
said Indiaand Chinamustresolve
friction along their border, pull
back troops and avoid restrictive
trade measures tonormalise their
relationship. “If I can use that
expression..we need more
access,and we need to have a lot
more interaction, and possibly
opening some windows, and
that'snotjustfromourside.Even
Chinese, I think, have been
approaching through the min-
istry of external affairs,” she said.

Indiaimposedrestrictionson
investment from China, particu-
larlythrough Press Note 3,to curb
potential 'opportunistic
takeovers' of Indian companies
during the Covid-19 pandemic
and to address national security
concerns related to border ten-
sionsafter Galwan clash.This pol-
icychange,enacted inApril 2020,
requires prior government
approval forallinvestmentsfrom
countries sharing a land border
with India,including China.

Talking about the current
global trade scenario,shesaid itis
bilateral trade that is taking pri-
ority over multilateral trade.“On
the bilateral trade front we are
moving forward and we have
seen bilateral agreements signed
in the past four-five years with
Australia, UAE and the UK. Nego-
tiationsare progressingwellwith
the United States as well as the
European Union,’she said.

She said the government is
making sure the policy on FDI is
friendly enough and attractive
enough,tobeabletoget moreand
more investments into India.

Boost for local
industry: Goyal

FOR THE UK, India will reduce or
eliminate duties on 90% of the
tariff lines that account for 92%
of theimports.

Asthe UKgetsonwith therat-
ification process, India would
start making contacts with busi-
nesses in the UKby sending dele-
gations so that it can start lever-
aging the CETA as soon as it
materialises, the minister said.“I
have already talked to the Indian

mission in the UK”

The immediate target for the
FTA is to double bilateral trade -
both goods and services — to
$112billionby 2030 from $56.9
billion in 2024-25.The talks on
the agreement began in January
2022 andwere concluded on May
6 thisyear.Initiallytheagreement
was to cover 26 chaptersor policy
areas but by the end of talks their
number has gone up to 30.

Bigger batteries
drive EV bookings

THE NEW VARIANT, which
offers a claimed range of 449
km versus 332 km for the
smaller one, saw more than
8,000 bookings in the first 24
hours. The price gap between
the two is around X2 lakh,
but for most buyers, the
enhanced usability justifies
the premium.

Tata Motors’ Srivatsa said
that the customer mindset of
spend once, worry less, is dri-
ving similardemand across the
company’s EV portfolio.In the
newly-launched Curvv EV, for
instance, 75% of buyers are

opting forthe 55-kWhvariant,
with only a quarter choosing
the 45-kWh version. In the
case of the Punch EV, 80% of
customers are choosing the
35-kWh battery over the
25-kWh option.

The best example is the
Nexon EV. Once offered with
two battery sizes, its sales have
now tilted so heavily toward
the 45-kWh variant that Tata
Motorsis contemplating phas-
ing out the smaller 30-kWh
version altogether.“More than
95% sales are coming from the
45-kWhvariant,’ Srivatsa said.
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UNAUDITED STANDALONE AND CONSOLIDATED FINANCIAL L ° || s e oo
RESULTS FOR THE QUARTER ENDED JUNE 30, 2025 3. pr— e st A wgeT WA A ",s C'W_ mﬁwémﬁ'{a{ié
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The Board of Directors of the Company, at the meeting held on July a2 srEST HE Adftew o AMdEA T FF @ ST ST TR \o ST e
26, 2025, approved the Unaudited Financial results of the Company 4y 3”“‘;;_;;35“ me mq%"iqm@:?ﬂﬁ@ R3¢ Ce¥/— R K
for the quarter ended Jun 2025 (“Financial Results”). ' Fa , WISY, A IS | 39,300/ N <
or the quarter ended June 30, ( ancial Results”) e o 33 Gifed o jﬁ@mgaﬂ%@z
The Financial Results along with the Limited Review Report, have ovoroate . . - a3 Torer Soft
been uploaded on the Company’s website at https://tccltd.in/wp- a, | ﬂ:;,“ gﬁm e Ao gt/ Rpfimdt aiftfs s RO TN YeRER Fee
content/uploads/2025/07/SE_Reqa33_Disclosure.pdf and can be ' ool IfE TEUR ST, Tsfed
accessed through the given QR code. i+t AifesepT, ferraer fevest
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Umesh Kumar Sahay https://eprocurement.mahagenco.in %% %z ardt. AT F\’JIF'[T F . F
Date: July 26, 2025 Chairman and Managing Director . . ST W A & o
Place: Pune DIN: 01733060 e S, R R3S, TR || R,



