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INDEPENDENT AUDITCRS’ REFPORT
To

The Members of Brantford Limited
Report on the audit of the Ind AS financizl statements

Ogpinion

We have audited the accompanying Ind AS financial statements of Brantford Limited (“the
Company”), which comprise the balance sheet as at March 31, 2024, and the Statement of Profit and
Loss and statement including other comprehensive inceme, statement of cash flows and the
statement of changes in Equity for the year then ended, and notes to the Ind AS financial
statements, including a summary of significant accounting policies and other explanatory
information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Ind AS financial statements give the information required by the Companies Act,
2013 (“Act’} in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the state of affairs of the Company as at March
31, 2024, its profit including its Comprehensive income, its cash flows and changes in equity for the
year ended on that date.

Basis for opinion

We conducted our audit in accordance with the Ind AS on auditing specified under section 143 (10)
of the Companies Act, 2013. Our responsibilities under those Standards are further described in the
auditor’s respensibilities for the audit of the Ind AS financial statements section of our report. We
are independent of the Company in accordance with the code of ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit
of the Ind AS financial statements under the provisions of the Act and the rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these reguirements and the code
of ethics.

We beiieve that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for cur opinion.

Key audit matters

Key audit matters are those matters that, in our professicnal judgment, were of most significance in
our audit of the Ind AS financial statements of the current period. These matters were addressed in
the context of our audit of the Ind AS financial statements as 2 whole, and in forming our opinion
thereon, and we do not provide a separate opinion on these matters.
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information other than the Ind AS financial statements and auditors’ report thereon

The Company’s board of directors is responsible for the preparation of the other information. The
other information comprises the information included in the Board’s Report including Annexures to
Board’s Report, Business Responsibility Report but doés not include the Ind AS financial statements
and our auditor’s report thereon.

Our opinion on the Ind AS financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon,

In connection with our audit of the Ind AS financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the standalone Ind AS financial statements or our knowledge obtained during the course of our audit
or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this
other informaticn, we are required tc report that fact. We have nothing to report in this regard.

Management’s responsibility for the Ind AS financial statements

The Company’s board of directors are responsible for the matters stated in section 134 (5) of the Act
with respect to the preparation of these Ind AS financial statements that give a true and fair view of
the financial position, financial perfermance including other comprehensive income, cash flows and
changes in equity of the Company in accordance with the accounting principles generally accepted in
indiz, Including the Indian Accounting Standards (Ind AS) specified under section 133 of the Act.

This responsibility also includes maintenznce of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
iudgments and estimates that are rezsonable and prudent; and design, implementation and
maintenance of adegquate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation
of the Ind AS financial statement that give a irue and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the Ind AS financial statements, management is responsible for assessing the
Cempany’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern pasis of accounting unless management either intends to
liguidate the Company or to cease operations, or has no realistic alternative but to do so.

The board of directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s responsibilities for the audit of the Ind AS financiai statements

Qur objectives are to obtain reasonzble assurance about whether the Ind AS financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but is
not a guarantee that an audit conductad in accordance with SAs will always detect a material
misstatement when it exists. Misstatemenis can arise from fraud or error and are considered
material if, individuaily or in the aggregate, thev could reasonably be expected te influence the
economic decisions of users taken on the basis of these Ind AS financial statements.




As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

e ldentify and assess the risks of material misstatement of the Ind AS financial statements,
whether due to fraud or error, design 2nd perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies
Act, 2013, we are aiso responsible for expressing our cpinion on whether the company has
adequate internal financial controls system in place and the operating effectiveness of such
controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence cbtained, whether 3 material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as 2
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the Ind AS financial statements or,
if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Ind AS financial statements,
including the disclosures, and whether the Ind AS financial statements represent the underlying
transactions and events in @ manner that achieves Tair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, inciuding any significant deficiencies in
internal control that we identify during cur audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them ali
relaticnships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the Ind AS financial statements of the current period
and are therefore the key audit matters. We describe these matters in our auditor’s report unless
law or regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report because the
adverse consequences of doing so would reasonably be expected to outweigh the i est
benefits of such communication.




Report on Other Legal and Regulatory Requirements

1.

o0
—

b)

c)

f)

The statement on matters specified in the Compeanies (Auditor’s Report) Order, 2020 (“the
Order”), issued by the Central Government of Indiz in terms of sub-section (11) of section 143 of
the Act, is provided in “Annexura” &, statement on the matters specified in paragraph 3 and 4 of
the Order.

As required by Section 143 (3) of the Act, we report that:

We have sought and obtained al! the information and explanations which to best of our
knowledge and belief were necessary for the purpose of our audit.

In our opinion, proper books of account as required by the iaw have been kept by the Company,
in electronic mode on servers physically located in India so far as it appears from our
examination of those books.

The Balance Sheet and the Statement of Profit and Loss including the Statement of
Comprehensive income, the cash flow statement and the changes in equity dealt with by this
Report are in agreement with the books of account.

in our opinion, the aforesaid Ind AS financial statements comply with the ind AS Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014,

On the basis of the written representations received from the Directors as on 31 March 2024
taken on record by the Board of Directors, none of the existing Directors is disqualified as on 31
March 2024 from being appointed as a director in terms of Section 164 (2) of the Act.

With respect to adequacy of the internal controls over financial reporting of the Company and
the operating effectiveness of such controls, refer to our separate report in “Annexure B”.

In our opinion and the based on the information presented to us, managerial remuneration has
been paid for the year ended 32 March 2024 hence reporting under section 197 read with
schedule V to the act is required.

With respect to the other matters tc be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

i.  The Company has disclosed the impact of pending litigations on its financial position in its
Ind AS financial statements — Refer Note 33 to the Ind AS financial statements.

il.  The Company did not have sny long-term contracts including derivative contracts for
which there were any material foresezable losses;

iii.  There were no amounts which were required to be transferred to the Investor Education

and Protection Fund by the Companv.

iv. a) The management has represented that, to the best of its knowledge and belief, no
funds have been advanced or loaned or investad (either from borrowed fund




V.

vi.

recorded in writing or otherwise, that the intermediary shall, whether, directly or
indirectly lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the Company (“Uitimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries;

b) The management has represented that, to the best of its knowledge and belief, no
funds have been received by the Company from any persons or entities, including foreign
entities (“Funding Parties”), with the understanding, whether recorded in writing or
otherwise, that the Company shall, whether, directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the Funding
Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries; and

¢) Based on such audit procedures performed that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us to
believe that the representations uncer sub-clause (a) and (b) contain any material
misstatement

Company has not paid any dividend during the year.

As proviso to rule 3(1) of the Companies (accounts) Rules, 2014 is applicable for the
Company only w.e.f April 1, 2024, reporting under this clause is not appiicable.

For NIKHIL WARANKAR & Co
Chartered Accountants

FRN: 153107W

ikhil Warapnkar
Proprietor

M. No: 158983
Date: 28" May 2024, At Pune:

Sog AceSS

UDIN: 24198583BKFXYKE366




Annexure - A referred to in our Independent Auditor's Report to the member of Brantford Limited on the Ind
AS financial statements for the year ended 31 March 2024

Based on the audit procedures performed for the purpose of reporting a trus and fair view on the IND AS
financial statements of the Company and taking into consideration the information and explanations given to us
and the books of account and other records examined by us in the normal course of audit, we report that:

i)

Fixed Asset Record:

a)

c)

e)

(A} The Company has maintained proper records showing full particulars, including quantitative
details and situation of Property, Plant and Equipment.

(8) The Company has maintained proper records showing full particulars of Intangible Assets.

The major Property, Plant and Equipment of the company have been physically verified by the
management at reasonzble intervals during the year and no material discrepancies were
noticed on such verification.

According to the information and explanation given to us, there are no immovable properties
held by the Company hence reporting under this clause is not applicable.

The Company has not revalued its Property, Plant and Equipment (including Right of Use assets)
or intangible assets or both during the year.

According to the information and explanation given to us, no proceedings have been initiated or
are pending against the company for holding any benami property under the Benami
Transactions (Prohibition} Act, 1988 (45 of 1988) and rules made thereunder during the year.

The company is a service company; accordingly, it does not hold any physical inventories.
Accordingly, paragraph 3(ii) of the order is not applicaole to the Company.

According to the information and explanations given te us, the company has made investments
during the year. The company has granted unsecured loans to companies, in respect of which the
requisite information is as below.

(a)

A. Based on the audit procedures carried on by us and as per the information and explanations
given to us, the Company has given loans or advances in the nature of loans to subsidiaries. The
Company does not hold any investment in any joint ventures or associates.

B. Based on the audit procedures carried on by us and as per the information and explanations
given to us, the Company has given unsecured [oans to parties other than subsidiaries as listed
below. The Company has riot stood guarantee or provided security.

Particulars Loans
Aggregate amount during the year

Subsidiaries/ Helding Co < 426.18 Lakhs
Others T177.81 Lakhs
Balance outstanding as at balance sheet date P
Subsidiaries/ Holding Co 7 356.18 Lakhs”
Others - [ &/
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vi)

(b) According to the information and explanations given to us and based on the audit procedures
conducted by us, in our opinicn the investment made and the terms and conditions of the grant
of loans and advances in the nature of loans curing the year are, prima facie, not prejudicial to
the interest of the Company.

(c) According to the information and explanations given to us and on the basis of our examination of
the records of the Company, in the case of loans given and in case of advances in the nature of
loans given, in our opinion the repayment of principal and payment of interest has been
stipulated and the repayments or receipts have been regular.

(d) According to the information and explanations given to us and on the basis of our examination of
the records of the Company, there is no overdue armount for more than ninety days in respect of
loans given and advances in the nature of loan given.

(e) According to the information and explanations given to us and on the basis of our examination of
the records of the Company, there is no loan or advance in the nature of loan granted falling due
during the year, which has been renewed or extended or fresh loans granted to settle the over
dues of existing loans given to same parties.

(f) According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the Company has granted loans or advances in the nature of loans
either repayable on demand or without specifying any terms or period of repayment which are
as below:

All Parties Promoters Related Parties

Aggregate amount of
loans/ advances in nature ,
of loans: |
-Repayable on demand <177.81 Lakhs I177.81 Lakhs -
-Repayable within one year $426.18 Lakhs $426.18 Lakhs
Percentage of 100% 29.44% 70.56%
loans/advances in nature of
loans to total leans

According to the information and explanation given to us, the company has complied with the
provisions of Sections 185 and 186 of the companies act, 2013 in respect of loans granted,
investments made and guarantees and securities previded, as applicable.

The Company has not accepted any deposits or amounts which are deemed to be deposits under the
directives of the Reserve Bank of India and the provisions of Sections 73 to 76 or any other relevant
provisions of the Companies Act, 2013 and the rules framed thereunder, where applicable.
Accordingly, the provisions of clause 3({v) of the Order are not applicable.

To the best of our knowledge and belief, the Centrai Government has not specified maintenance of
cost records under sub-section {1} of Section 148 of the Act, in respect of Company’s products/

service. Accordingly, the provisions of clause 3{vi) of the Order applicable.




vii)

viii)

ix)

X}

*i)

xii)

xiii)

xiv)

a) The Company is regular in depositing undisputed statutory dues including Goods and Services Tax,
provident fund, employees’ state insurance, income-tax, sales-tax, service tax, duty of customs, duty
of excise, value added tax, cess and any other statutory dues, as applicable, with the appropriate
authorities. Further, noc undisputed amounts payable in respect thereof were outstanding at the
year-end fora period of more than six menths from the date they became pavable.

b) There are no dues in respect of Goods and Services Tax, provident fund, employees’ state
insurance, income-tax, sales-tax, sarvice tax, duty of customs, duty of excise, value added tax, cess
and any other statutory dues that have not been deposited with the appropriate authorities on
account of any dispute.

According to the information and explanation given to us, company has no transactions, not
recordedin the books of accournt have been surrendered or disclosed as income during the year in
the tax assessments under the Income Tax Act, 1961 (43 of 1961);

According to the information and explanation given to us, the Company does not have any loans or
berrowings from any financial institution, banks, government or debenture holders during the year.
Accordingly, paragraph 3(ix) of the order is not applicable to the Company.

(a) The Company has not raised zny money by way of initial public offer or further public offer
{including debt instruments) during the year, further, based on the records examined by us and
according to information and explanations given to us, the Company has not raised money by way of
term loans during the year. Accordingiy, paragraph 3 (x) of the Order is not applicable.

(b) The Company has made preferential allotment of shares during the year and have complied
with the provisions of section 42 and 62 of the Act read with applicable rules thereto and relevant
provisions of the SEBI Regulations. According to information and explanations given to us and on
the basis of our examination of the records of the Company, the company has not made any
private piacement of shares and has not raised funds by way of issue of fully, partly or optionally
convertible debentures. during the year. Further, the funds raised to preferential allotment of
shares were utilized for the purposss for which such funds were raised.

(a) According to the information and explanation given to us, any fraud by the company or any fraud
on the company has not been noticed or reported during the year;

(b} According to the information and explanation given to us, no report under sub-section (12) of
section 143 of the Companies Act ras been filed by the auditors in Form ADT-4 as prescribed under
rule 13 of Companies {Audit and Auditors) Rules, 2014 with the Central Government;

(c) According to the informaticn and explanation given to us, no whistle-blower complaints,

received during the year by the company;

In our opinion and according to the information and explanations given to us, the Company is not a
Nidhi company. Accordingly, paragraph 3(xii) of the Order is not applicable.

Transactions with the related pzrties are in compliance with sections 177 and 188 of Companies Act
2013 where applicable and the details have been disclosed in the notes to the financial statements,
as required by the applicable standards.

(2) According to the information and explanations given to us, the company has an internal audit

system commensurate with the size and nature of its business;

(b) We have considered the reports of the Internal Auditors for the period under a




xv)

xvi)

xvii)

Xx)

According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not entered into non-cash transactions with directors or
persons connected with him. Accorcingly, paragraph 3(xv) of the Order is not applicable to the
Company.

According to the information and explanations given to us, we are of the opinion that

i) The provision of section 45-IA of the Reserve bank of India Act, 1934 (2 of 1934) are not
applicable to the Company. Accordingly, the requirement to report on clause xvi (a) of
the order is not applicable to the Company

ii) The Company has not conducted any Non-Banking Financial or Housing Finance
activities without cbtsining a valid Certificate of Registration (COR) from the Reserve
Bank of India as per the Reserve Bank of India Act, 1934,

iii) The Company is not 2 Core Investment Company as defined in the regulations made by
Reserve Bank of Incia. Accordingly, the requirement to report on clause 3(xvi)(c) of the
Order is not applicabie to the Company

iv) The company do not have any CiCs which are registerad with the Reserve Bank of India
as per the Resarve Bank of India Act, 1934,

According to the information and explanations given to us and based on the audit procedures
conducted we are of opinion that the company has not incurred any cash losses in the financial
year andthe immediately precading financial year;

There has been resignation of the statutory auditors during the year and there were no
issues, concerns or objections raised by the outgoing auditors.

On the basis of the financial ratics, ageing and expecied dates of realization of financial assets and
payment of financial liabilities, other information accompanying the financial statements, our
knowledge of the Board of Diractors and management pians and based on our examination of the
evidence supporting the assumptions, nothing has come to our attention, which causes us to
believe that any material uncertzinty exists as on the date of the audit report indicating that
company is incapable of meeting its liabilities existing at the date of balance sheet as and when
they fall due within 2 pericd of crie year from the balance sheet date. We, however, state that this
is not an assurance as to the future viability of the company. We further state that our reporting is
based on the facts up to the date of the audit report and we neither give any guarantee nor any
assurance that all liabilities falling due within a period of one year fromthe balance sheet date, will
get discharged by the company as and when they fall due.

Accerding to explanation and information given to us, ccmpany has transferred unspent amount to
a fund specified n schedule Vii! to the companies Act, within a period of 6 months from the expiry
of financial year in accordance with the provision of section 135 of the companies Act 2013.




For NIKHIL WARANKAR & Co
Chartered Accountants
FRN: 153107W

'\L . Lr) "
Nikhil Warankar

Proprietor

M. No: 198583
Date: 28" May 2024, At Pune.
UDIN: 241989383BKFXYKG366




Annexure “B” to the Independent Auditor’s Report

(Referred to in paragraph 2 (f) under ‘Report on other legal and regulatory requirements’ section of
our report to the Members of Brantford Limitad of even date)

Report on the internal financial controls over financiai reporting under clause (i) of sub -
section 3 of section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financiai controls over financial reporting of Brantford Limited (“the
Company”) as at March 31, 2024, in conjunction with our audit of the financial statements of the
Company for the vear ended on that date.

Management’s responsibility for internal financial controls

The board of directors of the Company is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by the
Company considering the essential comgponents of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India. These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as reguired under the Companies Act, 2013.

Auditors’ responsibility

Our responsibility is to express an opinien on the internal financial controls cver financial reporting of
the Company based on our audit. We conducted our audit in accordance with the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) issued by the
institute of Chartered Accountants of India and the standards on auditing prescribed under Section
143 (10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls.
Those standards and the guidance riote require that we comply with ethical requirements and plan
and perform the audit tc obtain reasorzble assurance about whether adequate internal financial
controls over financial reporting were established and mzintained and if such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over finzncial reporting and their operating effectiveness. Our audit of
internal financial controis over finarncizi reporting included ostaining an understanding of internal
financial controls over financial reporiing, assessing the risk that a material weakness exists, and
testing and evalusting the design znd operating effectivaness of internal control based on the
assessed risk. The procedures selected depand on the auditor’s judgement, including the assessment
of the risks of material misstatement in the financial statements, whether due to fraud or error.

We believe that the audit-evidence we have obtained, is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial control system over financial reporting.

Meaning of internal financial controis over financial reporting

A company’s internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the raliability of financia! reperting and the preparation of IND AS
financial statements for external purposes in accordance with generzlly accepted accounting
principles. A company’s internal financial control cver financial reporting includes those policies and
procedures that (i} pertain to the maintanance of records that, in reasonable detail, accura
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statements in accordance with generzally accactad accounting principles, and that receipts and
expenditures of the company are being macs 24k in 2ccordance with authorisations of management
and directors of the company; and (iii} provide reasonable assurance regarding prevention or timely
detection of unauthorised acquisition, use, or disposition of the company’s assets that could have a
material effect on the IND AS financial staternents.

Disclzimer of Opinion

The system of internal financial contrels over financial reporting of the Company were not made
available to us tc enable us to determine if the Company has established adequate internal financial
control over financial reporting and whetner such internal financial controls were operating effectively
as at March 31, 2024.

We have considered the disclaimer reported above in determining the nature, timing, and extent of
audit tests applied in our audit of the financial statements of the Company, and the
disclaimer does not affect our opinion on the financial statements of the Company.

For NIKHIL WARANKAR & CO.
Chartered Accountants
(FRN:153107W)

gﬁ_@ﬁ¥~
C Nii(hll Waranlze;r

Proprietor
Membership Number: 168983
Date: 28th May, 2024 At Pune.
UDIN: 24198983BKFXYK6366




Erantford Limited
Balance Sheet as at 31 March 2024
{All amounts are in indian Rupees lacs, unless otherwise stated)
CIN: U68200PN2022PLC212974
Particulars Notes 31 March 2024 31 March 2023
ASSETS
I. Non-current assets
Property, plant and equipment da 1,629.80 1.37
Capital work-in-progress 4a and 4b 80.14 2.55
Intangible assets under development 4c - 30.00
Right-of-use assets 5 171.76 232.38
Financial assets
(i) Other financial assets 6 867.23 706.63
Deferred tax assets {net) 7 80.74 (2.88)
2,829.67 970.05
1l. Current assets
Inventories 8 600.79 2,162.46
Financial assets
(i) Trade receivables 9 2,509.84 835.32
(i) Cash and cash equivalent 10 1,208.94 24.21
(iii) Other bank balances 11 4.06 506.83
(iv) Other financial assets 12 1,066.94 745.75
Other current assets 13 114.36 250.18
5,504.93 4,524.75
8,334.60 5,494.80
EQUITY AND LIABILITIES
Equity
Equity share capital 14 39.77 39.77
Other equity 15 5,206.43 3,360.57
5,246.20 3,400.34
Liabilities
Non-current liabilities
Financial liabilities
(i) Lease liabilities 5 122.43 176.44
Long term provisions 16 8.08 #
130.51 176.44
Current liabilities
Financial liabilities
(i) Borrowings 17 - 60.17
(ii) Trade payables 18
- Dues to micro enterprises and small enterprises - -
- Dues to other than micro enterprises and small enterprises 1,581.50 35.68
(iii) Lease liabilities 5 52.45 44,64
Other current liabilities 19 1,043.88 1,695.65
Current tax liabilities 20 279.72 81.88
Short term provisions 21 0.34 -
2,957.89 1,918.02
Total liabilities 3,088.40 2,094.46
Total equity and liabilities 8,334.60 5,494.80
Significant accounting policies 1-2
Notes to the financial statements 3-42

The accompanying notes form an integral part of the financial statements

As per our report of even date

For Nikhil Warankar & Co
Chartered Accountants
Firm Registration Number: 153107W

Jonye
ikh'i_— arankar

Partner

Membership Number : 198983
Place: Pune

Date: 28 May 2024

UDIN: 24198983BKFXYK6366

" DINE017
PlacerPiine
Date: 28 May 2024

33060

For and on bghalf of the Board of Directors of
Brantford ¥imited

birecto_r
DIN : 01873087
Place: Pune

Date: 28 May 2024



Brantford Limited

Statement of Profit and Loss for the year ended 31 March 2024
(All amounts are in indian Rupees lacs, unless otherwise stated)
CIN: U68200PN2022PLC212974

i 31 March 2024 31 March 2023
Particulars Notes
Income
Revenue from operations 22 9,504.24 1,116.27
Other income 23 18.29 9.21
Total income 9,522.53 1,125.48
Expenses
Purchase of traded goods 24 2,900.79 2,162.46
Decrease / (Increase) in finished goods 25 1,561.67 (2,162.46)
Employee benefits 26 351.17 147.49
Depreciation and amortisation 27 594.65 25.52
Finance costs 28 41.34 9.67
Other expenses 29 1,585.26 244.00
Total expenses 7,034.88 426.68
Profit before tax 2,487.65 698.80
Tax expense 7
Current tax 714.39 190.78
Earlier year taxes 10.38 -
Deferred tax (83.48) 2.88
641.29 193.66
Profit for the year 1,846.36 505.14
Other comprehensive income
Itemns that will not be reclassified to Statement of Profit and Loss in subsequent years
- Re-measurement losses on defined benefit plans (0.50) "
- Income tax effect on above 0.14 -
(0.36) ”
Other comprehensive loss for the year (net of tax) {0.36) -
Total comprehensive income for the year (net of tax) 1,846.00 505.14
Basic and diluted earnings per equity share of face value Rupees 10/- each 30 464.29 263.60
Significant accounting policies 1-2
Notes to the financial statements 3-42
The notes referred to above form an integral part of financial statements
Subject to our separate report of even date
For Nikhil Warankar & Co For and/ on behalf of the Board of Directors of
i,
Chartered Accountants Brantford Limit
Firm Registration Number: 153107W / )
£
\;1 ~ b ;
________L... ® ‘\A\. ] 4 ‘ &/
Nikhil Warankar l:l:\ne Sahay Abhi arbarai
Partner DiréctoN - Director ;
Membership Number : 198983 DIN: 01733060 DIN : 01873087
Place: Pune Place: Pune Place: Pune
Date: 28 May 2024 Date: 28 May 2024 Date: 28 May 2024

UDIN: 24198983BKFXYK6366




Brantford Limited

Cash

flow statement for the year ended 31 March 2024

(All amounts are in indian Rupees lacs, unless otherwise stated)

CIN: U68200PN2022PLC212974
S.no Particulars A At
March 31, 2024 March 31, 2023
A |Cash flow from operating activities
Profit before tax 2,487.65 698.80
Adjustments for :
Add :
Depreciation and amortization expense 594.65 25.52
Interest and other finance cost 41.34 9.67
Interest income (18.29) (9.21)
Remeasurement of defined benefit obligation (0.50) -
Operating profit before working capital changes 3,104.85 724.78
Adjustments for changesin :
Increase in trade receivables (1,674.52) (835.32)
Increase in inventories 1,561.67 (2,162.46)
Increase in financial assets (481.79) {1,452.38)
Increase In other bank balances 502.77 (506.83)
Decrease in other asset 135.82 (250.18)
(Decrease)/ increase in trade payables 1,545.82 35.68
(Decrease)/ increase in provisions 8.42 -
Increase in other liabilities (651.77) 1,695.65
Working capital changes 946.42 (3,475.84)
Income Taxes paid (526.93) (108.90)
Net cash {used in) / generated from operating activities 3,524.34 (2,859.96)
B |Cash flow from investing activities
Purchase of fixed assets inluding capital-work-in-progess (2,240.05) (4.18)
Proceeds from sale of / purchase of intangible assets under development 30.00 (30.00)
Purchase of right of use assets - (257.64)
Refund of / proceeds from share application money (0.14) 0.14
Proceeds from issue of shares - 39.97
Proceeds from issue of securities premium 2,855.29
Interest income 18.29 9.21
Net cash flow used in investing activities (2,191.90) 2,612.59
C |Cash Flow from financing activities
Proceeds from / (repayment of) borrowings (net) (60.17) 60.17
Acquisition of lease liabilities - 238.20
Payment of lease liabilities (63.53) (25.50)
Interest paid on other than lease liabilities (24.01) (1.29)
Net cash flow from / (used in) financing activities (147.71) 271.58
Net decrease in cash and cash equivalents 1,184.73 24.21
Opening cash and cash equivalents 24.21 -
Closing cash and cash equivalents 1,208.94 24.21
D |Components of cash and cash equivalents
Cash in hand 22.31 10.57
Balance with banks 1,186.63 13.64
Deposits with Banks held as margin money - -
1,208.94 24.21
Notes:
1 The above cash flow statement has been prepared under the ‘Indirect Method' set out in Indian Accounting Standard (Ind
AS) - 7 on Cash Flow Statements.
2 Prior year comparatives have been reclassified to conform with current year's presentation, wherever applicable.
3 Figures in brackets represent out flows of cash and cash equivalents.

The accompanying notes are an integral part of these financial statements.
Subject to our separate report of even date

For Nikhil Warankar & Co

Chartered Accountants
Firm Registration Number: 1531

Onbpe—f=,
Nikhil Warankar

Partner Director
Membership Number : 198983 O DIN : 01873087 -
Place: Pune N7 Place: | i

Date: 28 May 2024 Date: 28 May 2024

UDIN: 24198983BKFXYK6366

Date: 28 May 2024



Brantford Limited

Statement of Changes in Equity for the year ended 31 March 2024
(All amounts are in indian Rupees lacs, unless otherwise stated)

CIN: U68200PN2022PLC212974

A. Equity share capital:

Equity shares of Rs. 10 each issued, subscribed and paid up

Amount
As at March 31, 2023 39.68
As at March 31, 2024 39.68
B. Other equity
Share application Security Retained Total
money pending premium earnings
allotment

Balance as at 1 April 2022 - - - -

- Issued during the year 0.14 2,855.29 - 2,855.43
- Profit for the year - - 505.14 505.14
- Other Comprehensive Income

_ Remeasurement of post employment benefit obligations

(net of tax) - - - -

Total comprehensive income 0.14 2,855.29 505.14 3,360.57
Balance as at 31 March 2023 0.14 2,855.29 505.14 3,360.57
Balance as at 1 April 2023 0.14 2,855.29 505.14 3,360.57
- Profit for the year - - 1,846.36 1,846.36
- Other Comprehensive Income

- Remeasurement of post employment benefit obligations - - (0.36) (0.36)

(net of tax)

Share application money refunded during the year (0.14) - - (0.14)
Total comprehensive income (0.14) - 1,846.00 1,845.86
Balance as at 31 March 2024 - 2,855.29 2,351.14 5,206.43

The notes referred to above form an integral part of financial statements

Subject to our separate report of even date

For Nikhil Warankar & Co
Chartered Accountants
Firm Registration Number: 153107W

Nikhil Warankdr

Partner
Membership Number : 19898
Place: Pune

Date: 28 May 2024

Place: Pune
Date: 28 May 2024

For and on behalf of the Board of Directors of

k Narbarai

Director
DIN 01873087
Place: Pune

Date: 28 May 2024




Brantford Limited

Notes to financial statements for the year ended 31 March 2024 (continued)

{All amounts are in indian Rupees lacs, unless otherwise stated)

CIN: U68200PN2022PLC212974

4(a). Property, plant and equipment

Particulars Furniture and Office Total Capital work-in-
fixtures equipments progress
Gross Block
Balance as at 1 April 2022 - - - -
Additions - 1.63 1.63 2.55
Disposals - - -
Balance as at 31 March 2023 - 1.63 1.63 2.55
Additions 2,162.46 - 2,162.46 77.59
Disposals - - - -
Balance as at 31 March 2024 2,162.46 1.63 2,164.09 80.14
Accumulated depreciation
Balance as at 1 April 2022 - - - -
Charge for the year - 0.26 0.26 -
Disposals - - - -
Balance as at 31 March 2023 - 0.26 0.26 -
Charge for the year 533.32 0.71 534.03 -
Disposals - - - -
Balance as at 31 March 2024 533.32 0.97 534.29 -
Net block
Balance as at 31 March 2023 - 1.37 1.37
Balance as at 31 March 2024 1,629.14 0.66 1,629.80




Brantford Limited
Notes to financial statements for the year ended 31 March 2024 (continued)
(All amounts are in indian Rupees lacs, unless otherwise stated)

CIN: U68200PN2022PLC212974

(b) Capital work in progress ageing schedule

Particulars

Lessthan 1
year

1-2 years

2-3 years

More than 3
years

Total

31 March 2023
Projects in progress
Projects temporarily suspended

2.55

2.55

Total

2.55

2.55

31 March 2024
Projects in progress
Projects temporarily suspended

77.59

2.55

80.14

Total

77.59

2.55

80.14

5. Intangible assets under development

Particulars

Total

Balance as at 1 April 2022
Purchase
Disposals

30.00

Balance as at 31 March 2023

30.00

Purchase
Disposals

(30.00)

Balance as at 31 March 2024

(b) Intangible assets under development ageing schedule

Particulars

Less than 1
year

1-2 years

2-3 years

More than 3
years

Total

31 March 2023
Projects in progress
Projects tempararily suspended

30.00

30.00

Total

30.00

30.00

31 March 2024
Projects in progress
Projects temporarily suspended

Total




Brantford Limited

Notes to financial statements for the year ended 31 March 2024 (continued)
(All amounts are in indian Rupees lacs, unless otherwise stated)

CIN: U68200PN2022PLC212974

5. Leases

(a) Company as lessee
The Company leases office spaces, the lease term of which is 52 months.

Below are the carrying amounts of right-of-use assets recognised and the movements during the year:

Buildings Total

As at 1 April 2022
Additions 257.64 257.64
Depreciation (25.26) (25.26)
As at 31 March 2023 232.38 232.38
As at April 1, 2023 232.38 232.38
Depreciation (60.62) (60.62)
As at 31 March 2024 171.76 171.76
Below are the carrying amounts of lease liabilities and the movements during the year:

Particulars 31 March 2024 31 March 2023
Opening Balance 221.08 -
Additions - 238.20
Accretion of Interest 17.33 8.38
Payments (63.53) (25.50)
Closing Balance 174.88 221.08
Current 52.45 44.64
Non Current 122.43 176.44

The effective interest rate for lease liabilities is 7.75% p.a. (31 March 2023 : 7.50% p.a.)

The Company had total cash outflows for leases of Rs. 63.53 lacs {31 March 2023: Rs. 25.50 lacs)

The following are the amounts recognised in statement of profit and loss:

31 March 2024 31 March 2023

Depreciation expense of right-of-use assets 60.62 25.26

Interest expense on lease liabilities 17.33 8.38

Expense relating to short-term leases (included in other expenses) 10.76 2.95

Total amount recognised in statement of profit or loss 88.71 36.59

Below are the undiscounted potential future rental payments relating to leases liabilities recognised and outstanding at the end of the year :

M
Particulars Within 5 years nee thign Total
5 years
31 March 2024 174.88 - 174.88
31 March 2023 221.08 - 221.08

The Company has certain leases of various assets with lease terms of 12 months or less and leases of office equipment with low value. The
Company applies the ‘short-term lease’ and ‘lease of low-value assets’ recognition exemptions for these leases. Accordingly, the amounts

recognised in Statement of Profit and Loss (included as a part of "Other expenses") is as under :

Particulars

31 March 2024

31 March 2023

Expense relating to short-term leases

10.76

2.95




Brantford Limited

Notes to financial statements for the year ended 31 March 2024 (continued)
(All amounts are in indian Rupees lacs, unless otherwise stated)

CIN: UB8200PN2022PLC212974

31 March 2024 31 March 2023
6 Other non-current financial assets
(at amortised cost)
Security deposits 46.83 43.16
Other deposits 820.40 663.47
867.23 706.63
7 |Deferred tax liabilities (net) and income taxes 31 March 2024 31 March 2023
The major components of income tax expense for the years ended 31 March 2024 and 31 March 2023 are :
(A) Statement of Profit and Loss:
Current income tax :
Current tax 714.39 190.78
Earlier year taxes 10.38 -
Deferred tax :
Deferred tax (83.48) 2.88
Income tax expense reported in the statement of profit and loss 641.29 193.66
(B) Deferred tax related to items recognised in other comprehensive income:
- Re-measurement losses on defined benefit plans 0.14 -
Income tax charged to other comprehensive income 0.14 -
Reconciliation of tax expense and the accounting profit multiplied by applicable tax rate
3 2. h 2
for year ended 31 March 2023 and 31 March 2022 A Vel 125 31 March 2022
Profit before tax 2,487.65 698.80
Enacted income tax rate 25.17% 27.04%
Applicable income tax rate of 25.168% (31 March 2022: 29.12%) 626.09 188.96
Tax effects of amounts which are not deductible / (taxable) in calculating taxable income
Effect of permanent disallowances 5.61 -
Earlier year tax adjustment 10.38 ~
Others (0.79) 4,70
Total 641.29 193.66
Major components of deferred tax as at 31 March 2023, 31 March 2022 and 1 April 2021 are :
Deferred tax liability (net) Balance Sheet
31 March 2024 31 March 2023
Deferred tax relates to the following:
Property, plant and equipment 79.93 (0.04)
Right-of-use assets and liability 0.79 (2.84)
Provision for retirement benefits - -
Net deferred tax assets / (liabilities) 80.72 (2.88)
Major components of deferred tax for the year ended 31 March 2024 and 31 March 2023:
Reflected in the balance sheet as follows 31 March 2024 31 March 2023

Deferred tax assets
Deferred tax liabilities

Deferred tax liabilities (net)

#*

P




Brantford Limited

Notes to financial statements for the year ended 31 March 2024 {continued)
(All amounts are in indian Rupees lacs, unless otherwise stated)

CIN: U68200PN2022PLC212974

7

Deferred tax liabilities (net) and income taxes (continued)

Reconciliation of deferred tax assets / liabilities (net) 31 March 2024 31 March 2023
Opening balance (2.88) -
Tax expense income during the period recognised in profit or loss 83.48 (2.88)
Tax expense during the period recognised in other comprehensive income 0.14 -
Net deferred tax expense for the year 83.62 (2.88)
Closing balance 80.74 (2.88)

Deferred tax expense/(income)

Statement of Profit and Loss

Deferred tax relates to the following: 31 March 2024 31 March 2023
Property, plant and equipment (79.97) 0.04
Right-of-use assets (3.63) 2.84
Provision for retirement benefits 2 -
Deferred tax expense (83.60) 2.88
Inventories
(valued at lower of cost of net realisable value)
Finished goods 600.79 2,162.46
600.79 2,162.46
31 March 2024 31 March 2023
Trade receivables
Unsecured (undisputed)
Considered good 2,509.84 835.32
Significant increase in credit risk - -
Credit impaired - -
Less: Impairment allowance (including allowance for bad debts and expected credit loss) % -
2,509.84 835.32

Debts due by directors or other officers of the company or any of them either severally or jointly with any other person or debts du
which any director is a partner or a director or a member is Rs. 339 lacs (31 March 2023: Rs. 1.62 lacs)

Trade receivable ageing schedule

e by firms or private companies respectively in

As at 31 March 2024
Outstanding for following periods from due date of payment Total
Particulars Nait dise Less than 6 6 months - 1-2years 2-3 years More than 3
months 1year years
Undisputed dues
(a) Considered good - |- 17411 2,625.48 58.47 - - 2,509.84
(b) Which have significant increase in credit risk - - - - - - -
(c) Credit impaired - - - - - - -
Total - - 174.11 2,625.48 58.47 - - 2,508.84
As at 31 March 2023
Outstanding for following periads from due date of payment Total
Particulars ot Less than 6 6 months - 1-2vyears 2-3 years More than 3 years
months 1 year
Undisputed dues
(a) Considered good 835.32 - - - - - 835.32
(b) Which have significant increase in credit risk - - - - - - -
(c) Credit impaired - - - - - - -
Total 835.32 - - - - - 835.32




Brantford Limited

Notes to financial statements for the year ended 31 March 2024 (continued)
(All amounts are in indian Rupees lacs, unless otherwise stated)

CIN: U68200PN2022PLC212974

10 |Cash and bank balances

Cash and bank equivalents
Cash in hand
Balance with banks
In cash credit and current accounts

11 |Other bank balances
Deposits with original maturity of more than three months but less than twelve months
Deposits with original maturity of more than twelve months

Details of bank balances/deposits
Bank balances available on demand
Margin money deposits with original maturity less than three months

12 |Other current financial assets
(at amortised cost)

Security deposits
Advance to employees
Loan to related parties

31 March 2024 31 March 2023
2231 10.57
1,186.63 13.64
1,208.94 24.21
4.06 502.77

- 4.06

4.06 506.83
1,186.63 13.64
4.06 502.77
1,190.69 516.41
582.24 582.24
33.60 3.13
451.10 160.38
1,066.94 745.75

Loans due by directors or other officers of the company or any of them either severally or jointly with any other person or debts due by firms or private companies respectively in

which any director is a partner or a director or a member during is Rs. 451.54 lacs (31 March 2023: Rs. 160.38 lacs).

13 Other assets

Balances with government authorities
Advance to suppliers
Prepayments

31 March 2024 31 March 2023
5.37 241.94

103.35 2.37

5.64 5.87

114.36 250.18




Brantford Limited

Notes to financial statements for the year ended 31 March 2024 (continued)
{All amounts are in indian Rupees lacs, unless otherwise stated)

CIN: U68200PN2022PLC212974

14

Equity share capital

Authorized capital:
400,000 (31 March 2023: 4,00,000) equity shares of Rs. 10/- each

Issued, subscribed & paid up capital:
3,97,670 (31 March 2023 : 3,97,670) equity shares of Rs. 10/- each

31 March 2024 31 March 2023
40.00 40.00
39.77 39.77
39.77 39.77

(a) Rights, preference and restrictions attached to the equity shares

The Company has a single class of equity shares having a par value of Rs. 10 each. Accordingly,
residual assets. The equity shares are entitled to receive dividend as declared from time to time. On winding up of the Company,
receive the residual assets of the Company, remaining after distribution of all preferential amounts in propo

{b) Reconciliation of equity shares outstanding at the beginning and at the end of the reporting year

all equity shares rank equally with regard to dividends and share in the Company's
the holders of the equity shares will be entitled to
rtion to the number of equity shares held.

Equity Shares 31 March 2024 31 March 2023
f
Numbarig Rs. In Lacs Number of shares Rs. In Lacs
shares

At the beginning of the year 3,97,670 39.77 - -
Issued during the year - - 3,97,670 39.77
Outstanding at the end of the year 3,97,670 39.77 3,97,670 39.77
(¢) Details of equity shareholders holding more than 5% of shares of the Company
Equity Shares 31 March 2024 31 March 2023

Humbergf Rs. In Lacs Number of shares Rs. In Lacs

shares
Abhishek Narbaria - - 74,997 7.50
Umesh Kumar Sahay - - 74,998 7.50
NAV Capital VCC - NAV Capital Emerging Star Fund - - 32,547 3.25
TCC Concepts Limited 3,97,670 39.77 - -
(d) Details of shareholding of promoters
Name of the promoter Number of share held at % Change during
31 March 2024 % of total shares the year
Abhishek Narbaria - 0.00% 100.00%
Umesh Kumar Sahay - 0.00% 100.00%
TCC Concepts Limited 3,97,670 100.00% 100.00%
- 0.00%
Name of the promoter Number of share held at o % Change during
31 March 2023 S6:0 ol shiaces the year
Abhishek Narbaria 74,997 18.86% 100.00%
Umesh Kumar Sahay 74,998 18.86% 100.00%
1,498,995 37.72%

d) There are no bonus shares issued, shares issued for consideration other than cash & shares bought back during period of five years immediately preceding reporting date.

15 |Other equity 31 March 2024 31 March 2023
Share application money pending allotment
As at the beginning of the year 0.14 -
Issued during the year - 0.14
Refund during the year (0.14) -
As at the end of the year - 0.14
Securities premium
As at the beginning of the year 2,855.29 -
Issued during the year - 2,855.29
As at the end of the year 2,855.29 2,855.29
Retained earnings
As at the beginning of the year 505.14 -
Profit for the year 1,846.36 505.14
|tems of other comprehensive income for the year
- Re-measurement losses on defined benefit plans (0.50) -
Less: Income tax effect on above 0.14 -
2,351.14 505.14
5,206.43 3,360.57




Brantford Limited

Notes to financial statements for the year ended 31 March 2024 (continued)
(All amounts are in indian Rupees lacs, unless otherwise stated)

CIN: U68200PN2022PLC212974

16

17

18

19

20

21

Long term provisions 31 March 2024 31 March 2023
Provision for gratuity (refer note 43) 8.08 -
Total 8.08 -
Current borrowings
Secured
Working capital limit - 60.17
total - 60.17

Details of interest, terms of repayment and securities provided in respect of secured short term borrowings :

Note A - Current borrowings outstanding at end of the year

Working capital loans from banks includes Cash Credit facilities availed from ICICI Bank Limited that carries an interest rate equivalent to 7.5% p.a. and are repayable on demand.

The facilities are secured against fixed deposit of Rs. 200 lacs.

Trade payables

Due to micro enterprises and small enterprises (MSME) (refer note 38)
Due to others

- to related parties 1,561.02 -
- to others 20.48 35.68
1,581.50 35.68
Trade payables ageing schedule
As at 31 March 2024
Outstanding for following periods from due date of payment
Particulars More than 3
Not due Less than 1 year 1-2 years 2-3 years ° an Total
years
Undisputed
MSME - - - - -
Others 1.41 1,578.90 1.18 - 1,581.49
Unbilled * - - - - -
Total 1.41 1,578.90 1.18 - 1,581.49
As at 31 March 2023
Outstanding for following periods from due date of payment
Particulars
Not due Less than 1 year 1-2 years 2-3 years More than 3 years Total
Undisputed
MSME - - - - -
Others 35.68 - - - 35.68
Unbilled * - - - - -
Total 35.68 - - = 35.68
Other current liabilities
Salaries and wages payable 9.97 10.41
Creditors for Capital Expenditure - 772.65
Advance from customers 859.29 884.44
Other advances - -
Statutory dues 174.62 28.15
1,043.88 1,695.65
Income taxes
Income tax assets B )
Income tax liabilities 279.72 81.88
(279.72) (81.88)
Short term provisions
Provision for gratuity (refer note 43) 0.34 -
0.34 -

P
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Brantford Limited

Notes to financial statements for the year ended 31 March 2024 {continuedj
(All amounts are in indian Rupees lacs, unless otherwise stated)

CIN: U68200PN2022PLC212974

31 March 2024 31 March 2023
22 |Revenue from operations

Sale of services

Brokerage & commission 1,819.58 113.47
Project management services 1,672.00 932.80
Rent income 1,000.20 70.00
Other operating revenue: ’
Sale of Fixed Asset 2,500.00 -
Profit From Investment in Project 350.00 -
Stock conversion d 2,162.46 -
9,504.24 1,116.27
(a) Disaggregation of revenue on the basis of geographical markets
Revenue from outside India 9,504.24 1,116.27
Revenue from within India - -
Total Revenue from operations 9,504.24 1,116.27
{b) Revenue recognised from contract liabilities outsta nding at the beginning of the year : - -

(¢) Reconciliation of the revenue as per contracted price with revenue recognised in the Statement of Profit and Loss :

Revenue from operations 9,504.24 1,116.27
Less : Export incentives from government - -
Revenue from contract with customers 9,504.24 1,116.27

Add : Discounts allowed to customers - -
Add : Sales rejections/returns u "
Revenue as per contracted price 9,504.24 1,116.27

23 |Other income

Interest income on security deposit 4.14 1.60

Other interest income 4.39 -

Interest Income 9.76 7.61
18.29 9.21

24 |Purchase of traded goods

Purchase of traded goods 2,900.79 2,162.46
2,900.79 2,162.46

25 |Decrease / (Increase) in finished goods

Inventory at the beginning of the year :

Finished goods 2,162.46 -
2,162.46 -
Inventory at the end of the year :
Finished goods 600.79 2,162.46
600.79 2,162.46

1,561.67 (2,162.46)
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(All amounts are in indian Rupees lacs, unless otherwise stated)
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26

27

28

29

Employee benefits expense

Salaries, wages and bonus

Contribution to provident and other funds
Gratuity expenses

Staff welfare expenses

Depreciation and amortisation expense

Depreciation of property, plant and equipment
Depreciation of right-of-use assets

Finance costs

Interest on lease liabilities
Interest on other loans

Other expenses

Advertisement expenses
Brokerage and commission expense
Lease rent

Repairs and maintenance

- others

Donation

CSR Expenditure

Project Management Expenses
Rates & Taxes

Interest on late payment

Audit fees

Legal and professional fees
Travelling and conveyance
Website and software expenses
Office expenses

{a) Payment to auditors
Statutory audit

31 March 2024 31 March 2023
339.76 144.55
7.62 2.55
3.79 -

- 0.39
351.17 147.49
534.03 0.26

60.62 25.26
594.65 25.52
17.33 8.38
24.01 1.29
41.34 9.67
66.51 50.19
555.00 157.30
10.76 2.95
0.29 E
6.25 #
14.50 -
756.51 -
0.63 1.02
7.80 0.01
0.80 0.50
82.36 10.68
24.49 7.19
25.51 -
33.85 14.16
1,585.26 244.00
0.80 0.50
0.80 0.50
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Notes to financial statements for the year ended 31 March 2024 (continued)
(All amounts are in indian Rupees lacs, unless otherwise stated)
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30

31

32

33

34

Earnings per share ('EPS’)

Earnings per share has been computed as under :

Sr. No. Particulars 31 March 2024 31 March 2023
A Profit after tax INR Lacs 1,846.36 505.14
B Weighted average number of equity shares outstanding during the year Nos. 3,97,670.00 1,91,629.17
C Nominal value of each share in Rs. 10.00 10.00
D Basic and diluted earning / (loss) per share (A/B) INR 464.29 263.60

Segment information

Reportable segments

The Board of Directors have been identified as the Chief Operating Decision-Maker who examine the Company's performance both from a product and
geographic perspective. The Chief Operating Decision Maker has identified only one reportable segment of "leasing of commercial properties of Space
and Interior Fitouts”. Hence the revenue, expenses, results, assets and liabilities disclosed in the financial statements of the Company are allocable to one

segment.
31 March 2024 31 March 2023
Geographical information
(i) Segment revenue from customers
- within India - -
- outside India 9,504.24 1,116.27
9,504.24 1,116.27
31 March 2024 31 March 2023
(i) Segment assets
- within India 8,334.60 5,494.80
- outside India (trade receivables) - -
8,334.60 5,494.80
Information about major customers (from external customers)
Out of the total external revenue of the Company, nearly 85% of the revenue is earned from 1 customer.
Disclosure pursuant to the Micro, Small and Medium Enterprises Development Act, 2006 ('MSME'}
Particulars 31 March 2024 31 March 2023
i) Principal amount due to suppliers registered under MSMED Act and remaining unpaid as at year end. - -
i) Interest due to suppliers registered under the MSMED Act and remaining unpaid as at year end. = -
iii) Principal amounts paid to suppliers registered under the MSMED Act, beyond the appointed day, during the
year, - -
iv) Interest paid, other than under Section 16 of MSMED Act, to suppliers registered under the MSMED Act, beyond
the appointed day during the year. - -
v) Interest paid, under Section 16 of MSMED Act, to suppliers registered under the MSMED Act, beyond the
appointed day during the year. - -
vi) Amount of interest due and payable for the period of delay in making payment (which have been paid but
beyond the appointed day during the year) but without adding the interest specified under the MSMED Act - -
vii) Interest accrued and remaining unpaid at the end of the accounting year - -
31 March 2024 31 March 2023

Contingent liabilities

Contingent liabilities (to the extent not provided for):
Claims against Company not acknowleged as debts

Capital and other commitments
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35 Related party transactions

A. Key Managerial Personnel
Director
Director
Director
Director

Umesh Kumar Sahay
Abhishek Narbaria
Vishal Sharma

Amit Narbaria

B. Enterprises over which the Company or the key managerial personnel ('KMP') exercises control or significant influence :

EFC Limited

Whitehills Interior Limited
EFC Tech Space Pvt Limited
EFC (l) Limited

TCC Concepts Ltd

D. Transactions with the above related parties and balances as at and for the year:

. Transactions for the year Balance receivable / (payable)
Particulars

31 March 2024 31 March 2023 31 March 2024 31 March 2023
EFC (1) Limited
Loan received 380.37 0.35 (378.49) -
Purchases and Sundry creditors 295.00 90.40 0.25
Sales and Sundry debtors 23.20 1.63 - 1.63
Deposit paid - 19.60 19.60 19.60
Whitehills Interior Limited
Loan given 494.00 64.50 - 64.50
Sales and Sundry debtors 3,161.00 - - -
Rubic Smart Office
Purchases and Sundry creditors - 56.50 - -
Loan given - 94.90 94.90 94.90
Commission payable - - (0.50) (0.50)
(Firm does not fall under Related Party definition from
01.04.23)
EFC Limited
Rent paid 69.46 - - -
Sales and Sundry debtors 2,604.20 97.97 - (884.23)
Purchases and Sundry creditors 2,360.00 2,656.46 2.31 (736.71)
Loan given - 3.96 - -
Loan recovered - - - =
Loan received 840.00 - - (0.21)
Deposit paid - 60.00 60.00 60.00
EFC Techspace Private Limited
Loan to Related Parties - 0.02 0.02 0.02
Sales and Sundry debtors 0.79 7.49 0.79 -
ALTRR
Loan received 695.18 - (329.45) -
Loan repaid 364.21 - - -

//‘?\ P\r\-f:\:\}
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35 Related party transactions (continued)

D. Transactions with the above related parties and balances as at and for the year (continued):

Transactions for the year

Balance receivable / (payable)

Particulars
31 March 2024 31 March 2023 31 March 2024 31 March 2023
EFC Prime
Purchases and Sundry creditors 829.84 - (829.19)
Sprint Workspace
Purchases and Sundry creditors 829.84 - (466.84) -
Monarch Workplace
Purchases and Sundry creditors - 0.04 = -
TCC Concepts Ltd
Purchases and Sundry creditors - (22.60) (22.60)
Loan to Related Party 426.18 356.18
Loan Repaid 70.00
Abhishek Narbaria
Directors remuneration 30.15 15.00 242 -
Expense Reimbursement 7.02 -
Loan given £ 534.72 -
Business Advance 177.81 -
Umesh Kumar Sahay
Directors remuneration 28.98 15.03 2.42
Loan given 25.00 107.00 - =
Expense Reimbursement 7.02 - 2 -
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36 Details of employee benefits as required by the IND AS 19 Employee benefits :

{(A) Defined Contribution Plan
The Company makes provident fund contributions to defined contributions plans for qualifying employees. Under the scheme, the Company is
required to contribute a specified percentage of the payroll costs to fund the benefits. The Company recognised Rs. 7.62 lacs (31 March 2023 : Rs.
2.55 lacs) for Provident Fund contribution in the Statement of Profit and Loss. The contributions payable to these plans by the Company are at rates
specified in the rules of the scheme.

(B) Defined Benefit Plan

Defined benefit plans comprises of Post-employment benefits plan mainly gratuity and other long term employee benefits mainly comprising of
compensated absences. These are measured at each Balance Sheet date based on actuarial valuation carried out by an independent actuary using
projected unit credit method. The breakup is as follows:

Particulars 31 March 2024 31 March 2023
Non-current 8.08 -
Current 0.34 -
Gratuity 8.42 -

(€) The defined benefit plan comprise of gratuity plan under which an employee, who has rendered at least five years of continuous, service, to receive
fifteen by twenty-six days salary for each year of completed service at the time of retirement/exit. The following tables summarise the components
of net benefit expense recognised in the Statement of Profit and Loss, the funded status and amounts recognised in Balance Sheet for the plan :

31 March 2024 31 March 2023
a) Statement showing changes in present value of obligation as at the end of the
year
Present value of defined benefit obligation as at the beginning of the year 4.13 -
Current service cost 3.48 -
Interest cost 0.31 -
Benefits paid - -
Actuarial (gains) / losses 0.50 -
Present value of defined benefit obligation as on Balance Sheet date. 8.42 -
b) Fair value of net assets as at the end of the year - -
¢) Analysis of defined benefit obligation :
Present value of defined benefit obligation 8.42 -

Fair value of plan assets - -
Net liability recognized in the Balance Sheet 8.42 =
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d) Expenses recognized in the Statement of Profit and Loss

Current service cost

Interest cost (net of interest income from plan assets)

Gratuity expense recognized in the Statement of Profit and Loss

e) Expenses recognized in Other Comprehensive income

Actuarial losses / (gains)

Gratuity expense recognized in the Statement of Profit and Loss

f) Actuarial assumptions

i) Discount Rate (%)
i) Salary Escalation (%)

iii) Withdrawal Rate (%)
iv) Retirement age (In years)
v) Mortality rate

36 Details of employee benefits as required by the IND AS 19 Employee benefits are as under (continued) :

31 March 2024 31 March 2023
3.48 -
0.31 -
3.79 2
(0.50) -
(0.50) -
7.22% 7.08%
8.00% 5.00%
10.00% 5.00%
58 58

Indian Assured Lives
Mortality (2012-14)

Indian Assured Lives
Mortality (2012-14)

Ult. Ult.

g) Sensitivity analysis of present value of defined benefit obligation to 1% change in key assumptions
Particulars 31 March 2024 31 March 2023

Increase by 1% Decrease by 1% Increase by 1% Decrease by 1%
Discount rate (1.08) 133 - -
Salary Escalation rate 0.88 (0.94) - -
Withdrawal rate (0.25) 0.28 - -
h) Expected cash flows
Particulars 31 March 2024
Year 1 0.39
Year 2 0.26
Year 3 0.26
Year 4 0.26
Year 5 0.27
Year 6 - 10 1.05
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37 Financial Risk Management

The Company’s principal financial liabilities comprises of loans, borrowings and trade payables. The main purpose of these financial liabilities is to finance
the Company’s operations. The Company’s principal financial assets include trade and other receivables, cash and bank balances that is derived directly
from its operations.

The Company is exposed to market risks, credit risks and liquidity risks. The Company’s management oversees the management of these risks. The
management of the Company ensures that the Company’s financial risk activities are governed by appropriate policies and procedures and that financial
risks are identified, measured and managed in accordance with the Company’s risk objectives. The Board of Directors review and agree policies for
managing each of these risks, which are summarised below.

(A) Market risks

Market risk is the risk that the fair value of future cash flows of a financial instruments will fluctuate because of changes in market prices. Market risk
comprises of three types of risk: interest rate risk, currency risk and other price risk, such as commodity risk. Financial instruments affected by market risks
include loans and borrowings, deposits, investments in mutual funds and trade receivables.

(i) Interest rate risks

Interest rate risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market interest rates. The
Company is exposed to interest rate risk on its financial assets that includes liquid investments such as fixed deposits which are part of cash and cash
equivalents and other bank balances. Since all these financial assets are generally for short durations, the Company believes it has manageable risk for
achieving satisfactory returns. The exposure to interest rate risk is as follows:

Particulars 31 March 2024 31 March 2023
Weighted Balance % of total loans Weighted Balance
average (INR lacs) average interest (INR lacs)
interest rate rate
Working capital limits - - - 7.75% 60.17

Sensitivity
Profit/loss is sensitive to higher/lower interest expense from borrowings as a result of change interest rates

Impact on profit after tax 31 March 2024 31 March 2023
Interest rates - increase by 50 basis points * T 0.30
Interest rates - decrease by 50 basis points * - (0.30)

* Holding all other variables constant.

(ii) Foreign currency risks

Currency risk is the risk that the fair value or future cash flows of an exposure will fluctuate because of changes in foreign exchange rates. The Company's
exposure to the risk of changes in foreign exchange rates relates primarily to the Company's export revenue and Company's net investment in foreign
subsidiaries. The Company does not hedge its foreign currency exposures.

The Company's management frequently monitors the trade receivables in foreign currency on a regular basis. The credit period extended to the foreign
customers is restricted to not more than 180 days, thus ensuring that the exchange rate fluctuations does not materially affect the cash inflows in
functional currency (INR). The Company does not have any foreign currency exposure as at the end of the year.




Brantford Limited

Notes to financial statements for the year ended 31 March 2024 (continued)
(All amounts are in indian Rupees lacs, unless otherwise stated)

CIN: U68200PN2022PLC212574

37 Financial Risk Management (continued)

Other price risks

The Company has a policy of investing its surplus funds in mutual funds, interest bearing term deposits and other highly marketable debt investments .The
Company is exposed to price risk for investments that are classified as fair value through profit and loss. To manage its price risk, the Company diversifies
its portfolio. Diversification and investment in the portfolio is done in accordance with Company’s investment policy approved by the Board of Directors.

(B) Credit risks

Credit risk is the risk that counterparty will not meet its obligations under a financial instrument or customer contract, leading to a financial loss. The
Company is exposed to credit risk from its operating activities (primarily trade receivables) and from its financing activities, including deposits with banks
and financial institutions, investment in mutual funds, other receivables and deposits, foreign exchange transactions and other financial instruments.

(i) Trade receivables

Customer credit risk is managed by the Company’s established policy, procedures and control relating to customer credit risk management. Outstanding
customer receivables are regularly monitored and reconciled. At 31 March 2024, receivable from Company's top 5 customers accounted for approximately
97.35 % (31 March 2023 : 100 %) of all the receivable outstanding. An impairment analysis is performed at each reporting date on an individual basis for
major customers. The calculation is based on historical data and subsequent expectation of receipts. The Company evaluates the concentration of risk with
respect to trade receivables as low, as its customers are located in several jurisdictions and industries and operate in largely independent markets.
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37

Financial Risk Management (continued)
(B) Credit risks (continued)

(ii) Other receivables, deposits with banks, mutual funds and loans granted

Credit risk from balances with banks, financial institutions and mutual funds is managed in accordance with the Company’s approved investment policy.
Investments of surplus funds are made only with reputed banks and financial institutions were the counterparty risk is minimum.

The Company’s maximum exposure to credit risk for the components of the Balance Sheet at 31 March 2024 and 31 March 2023 is the carrying amounts as
illustrated in the respective notes.

(C) Liquidity risks

Liquidity risk is the risk that the Company is unable to meet its existing or future obligations as they fall due, due to insufficient availability of cash or cash
equivalents. The Company's approach to managing liquidity is to ensure, sufficient liquidity to meet its liabilities when due, under both normal and
stressed conditions, without incurring unacceptable losses or risking damages to Company's reputation.

The Company maintained a cautious liquidity strategy, with a positive cash balance throughout the year ended 31 March 2023, 31 March 2022 and 1 April
2021. Cash flow from operating activities provides the funds to service the financial liabilities on a day-to-day basis.

The Company regularly monitors the rolling forecasts to ensure it has sufficient cash on an on-going basis to meet operational needs. Any short term
surplus cash generated, over and above the amount required for waorking capital management and other operational requirements, is retained as cash and
cash equivalents (to the extent required) and any excess is invested in liquid mutual funds, interest bearing term deposits and other highly marketable debt
investments with appropriate maturities to optimise the cash returns on investments while ensuring sufficient liquidity to meet its liabilities.

The table below summarises the maturity profile of the Company’s financial liabilities

i Less than 1-5 Years More than Total

Particulars
1year 5 years

31 March 2024
Borrowings - - - -
Lease liabilities 52.45 122.43 - 174.88
Trade payables 1,581.50 - - 1,581.50
Total 1,633.95 122.43 - 1,756.38
31 March 2023
Borrowings 60.17 - - 60.17
Lease liabilities 44.64 176.44 - 221.08
Trade payables 35.68 - - 35.68
Total 140.49 176.44 - 316.93

38 Capital management

For the purpose of the Company’s capital management, capital includes issued equity share capital and all other equity reserves attributable to the equity
holders of the Company. The primary objective of the Company’s capital management is to maximise the shareholder value.

The Company manages its capital structure and makes adjustments in light of changes in economic conditions.To maintain or adjust the capital structure,
the Company may adjust the dividend payment to shareholders, return capital to shareholders or issue new shares.

The Company has adopted the objectives, policies or processes of Bharat Forge Limited (the ultimate holding company) for managing capital during the

years ended 31 March 2023, 31 March 2022 and 1 April 2021

Particulars 31 March 2024| 31 March 2023
Equity share capital 39.77 39.77
Reserves and surplus 5,206.43 3,360.57
Total equity 5,246.20 3,400.34
Debt s (60.17)
Total debt - (60.17)
Net debt to equity ratio - -0.02
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39 Fair value measurement

A Financial instruments by category
The financial instruments are measured at Amortised cost, Fair Value through Profit and Loss ("FVTPL"} and Fair Value through Other Comprehensive Income

("FvocI”)
S.no |Particulars 31 March 2024 31 March 2023
FVTPL FVOCI Amortised cost FVTPL FvOCI Amortised cost
Financial assets
(a) [Trade receivables - ) 2,509.84 - " 835.32
(b) |Advance to employees - - 33.60 - - 3.13
(c) |Loans to related parties - - 451.10 - - 160.38
(d) |Cash and cash equivalents - o 1,208.94 - - 24.21
(e) |Other bank balances - - 4.06 & % 506.83
(f) |Security deposits - - 629.07 - - 625.40
(g) |Other deposits - # 820.40 - » 663.47
Total financial assets = - 5,657.01 - - 2,818.74
Financial liabilities
{a) |Short-term borrowings - - - - - 60.17
(b) |Lease liabilities - - 174.88 - - 221.08
(c) |Trade payables - - 1,581.50 - - 35.68
Total financial liabilities - - 1,756.38 - - 316.93

i) Fair value hierarchy

This section explains the judgments and estimates made in determining the fair values of the financial instruments that are recognised and measured at fair value in
the financial statements. To provide an indication about the reliability of the inputs used in determining fair value, the Company has classified its financial
instruments into three levels prescribed under the accounting standard. An explanation of each level follows underneath the table.

Financial assets and liabilities measured at fair value - recurring fair value measurements
€ Level 1 Level 2 Level 3 Total

Total financial assets
31 March 2023 = - - -
31 March 2022 = < & g

Total financial liabilities
31 March 2023 - - - -
31 March 2022 - - - -

Level 1: Level 1 hierarchy includes financial instruments measured using quoted prices.

Level 2: The fair value of financial instruments that are not traded in an active market is determined using valuation techniques which maximise the use of
observable market data and rely as little as possible on entity-specific estimates. If all significant inputs required to fair value an instrument are observable, the
instrument is included in Level 2.

Level 3: If one or more of the significant inputs is not based on observable market data, the instrument is included in level 3.

ii) Fair value of financial assets and liabilities measured at amortised cost
The carrying amounts of trade receivables, cash and cash equivalents, lease liabilities, trade payables, long term borrowings, short term borrowings and all other
financial assets and liabilities are considered to be the same as their fair values, due to their short-term nature.

ii) Valuation technique used to determine fair value
Fair value of forward contracts outstanding as at the balance sheet date is determined using marked to market valuation received frol

iii) Valuation technique used to determine fair value
Fair value of market linked investments is determined using Net Asset Value ('NAV') report issued by mutual fund house.

S

se———
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40 First time adoption of Indian Accouting Standards

DUV kR W N

These financial statements, for the year ended 31 March 2024, are the first the Company has prepared in accordance with Ind AS. For periods up to
and including the year ended 1 April 2023, the Company has prepared its financial statements in accordance with accounting standards notified
under section 133 of the Companies Act 2013, read together with paragraph 7 of the Companies (Accounts) Rules, 2014 (‘Indian GAAP’).

Accordingly, the Company has prepared financial statements which comply with Ind AS applicable for periods ending on 31 March 2024, together
with the comparative period data as at and for the year ended 31 March 2023, as described in the summary of significant accounting policies. This
note explains the principal adjustments made by the Company in restating its Indian GAAP financial statements, including the balance sheet as at
and for the year ended 31 March 2023.

A. Exceptions applied
Ind AS 101 allows first time adopters certain exemptions and certain optional exceptions from the retrospective application of certain requirements
under Ind AS as follows:

1) Estimates
The estimates at 31 March 2023 are consistent with those made for the same dates in accordance with indian GAAP (after adjustments to reflect
any differences in accounting policies) apart from the following items where application of Indian GAAP did not require estimation:

FVTOCI - unquoted and quoted equity shares

FVTPL — debt securities

Impairment of financial assets based on expected credit loss model

The estimates used by the Company to present these amounts in accordance with Ind AS reflect conditions at 1 April 2022, the date of transition to
Ind AS and as of 31 March 2023.

2) Classification and measurement of financial assets

The Company has classified financial assets on the basis of the facts and circumstances that exist at the date of transition to Ind AS.

3) Derecognition of financial assets and financial liabilities
The Company has elected to apply derecognition requirements for financial assets and financial liabilities as per Ind AS 109 prospectively for
transactions occurring on or after the date of transition to Ind AS.

Exemptions applied
Ind AS 101 allows first-time adopters certain exemptions from the retrospective application of certain requirements under Ind AS. The Company
has applied the following exemptions:

1) Deemed cost for Property, plant and equipment and Intangible assets

The Company has elected to continue with the carrying value for all of its property, plant and equipment and Intangible assets as recognised in the
financial statements as at the date of transition to Ind ASs, measured as per the Indian GAAP and use that as its deemed cost as at the date
of transition.

Reconciliations between previous GAAP and Ind AS
The following reconciliations provide the effect of transition to Ind AS from | GAAP in accordance with Ind AS 101
Balance sheet as at 31 March 2023

Statement of profit and loss for the year ended 31 March 2023

Reconciliation of total equity as at 31 March 2023

Reconciliation of total comprehensive income for the year ended 31 March 2023
Total comprehensive income for the year ended 31 March 2023

Cash flow statement for the year ended 31 March 2023
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40
(i)

First time adoption of Indian Accouting Standards {continued)
Reconciliation of assets, liabilities and equity as previously reported under IGAAP to Ind AS

As at 31 March 2023
Particulars Note IGAAP * Effects of Ind AS
transition to Ind
AS

ASSETS
I. Non-current assets
Property, plant and equipment 1.37 - 1.37
Capital work-in-progress 2.55 - 255
Intangible assets under development 30.00 - 30.00
Right-of-use assets 2 - 232.38 232.38
Financial assets
(i) Other financial assets 2 724.44 (17.81) 706.63
Deferred tax assets (net) (0.00) {2.88) (2.88)
Total non-current assets 758.36 211.69 970.05
Current assets
Inventories 2,162.46 - 2,162.46
Financial assets
(i) Trade receivables 1 835.32 - 835.32
(i) Cash and cash equivalent 24.21 - 24.21
(iii) Other bank balances 506.83 - 506.83
(iv) Other financial assets 745.75 - 745,75
Other current assets 250.18 = 250.18
Total current assets 4,524.75 - 4,524.75
Total assets 5,283.11 211.69 5,494.80
EQUITY AND LIABILITIES
Equity
Equity share capital 39.77 - 39.77
Other Equity 1-5 3,369.96 {9.39) 3,360.57

3,409.73 {9.39) 3,400.34
LIABILITIES
Non-current liabilities
Financial liabilities
(i) Lease liabilities 2 - 176.44 176.44
Long term provisions 3 - - -
Total non-current liabilities - 176.44 176.44
Current liabilities
Financial liabilities
(i) Borrowings 60.17 - 60.17
(i) Trade payables
- Dues to micro enterprises and small enterprises - - -
- Dues to other than micro enterprises and small enterprises 35.68 - 35.68
(iii) Lease liabilities 2 - 44.64 44.64
Other current liabilities 1,695.65 2 1,695.65
Current tax liabilities 81.88 - 81.88
Short term provisions 3 - - -
Total current liabilities 1,873.38 44.64 1,918.02

———
Total liabilities 1,873.38 221,084, p72,094.46,
gl i \

Total equity and liabilities 5,283.11 o

* The | GAAP figures have been re

© Ind AS pres’én_tation requirements for the purpose of this note.
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40

(ii)

(i)

First time adoption of Indian Accouting Standards {continued)
Reconciliation of Statement of Profit and Loss for the year ended 31 March 2024
Year ended 31 March 2023
Note IGAAP * Effects of Ind AS
Particulars transition to Ind
AS
Income
Revenue from operations 1,116.27 - 1,116.27
Other income 2 7.63 1.58 9.21
1,123.90 1.58 1,125.48
Expenses
Purchase of traded goods 2,162.46 - 2,162.46
Decrease / (Increase) in finished goods (2,162.46) - (2,162.46)
Employee benefits expense 3 147.49 - 147.49
Depreciation and amortisation expenses 0.26 25.26 25.52
Finance costs 2 1.29 8.38 9.67
Other expenses 1&2 269.56 (25.56) 244.00
418.60 8.08 426.68
Profit before tax [i - ii] 705.30 (6.50) 698.80
Income tax expense/ (income)
Current tax 190.78 - 190.78
Income Tax Relating To Previous Years - - -
Deferred tax 4 0.04 2.84 2.88
Tax expense 190.82 2.84 193.66
Profit for the year 514.48 (9.34) 505.14
Other comprehensive income
Other comprehensive income not to be reclassified to profit or loss in
subsequent periods (net of tax)
- Re-measurement gains/(loss) on defined benefit plans 3 - - -
Income tax effect 3 - - -
Other comprehensive (loss) for the year (net of tax) = # =
Total comprehensive (loss)/income for the year (net of tax) 514.48 (9.34) 505.14
* The | GAAP figures have been reclassified to conform to Ind AS presentation requirements for the purpose of this note.
Reconciliations between Ind AS and previous GAAP for equity and profit or loss are given below
Profit Equity
Reconciliation | Reconciliation
Particulars Note For the year As at 31 March
ended 31 March 2023
2023
Profit after tax/ total equity as per previous GAAP 514.53 3,369.96
Ind AS Adjustments [Increase in equity/(decrease in equity)]:
Impact of leases as per Ind AS 116 2 (6.50) (6.50)
Deferred tax effect on above 4 (2.84) (2.84)
Total (9.34) (9.34)
g) Actuarial loss of employee benefits schemes transferred to other 3(a) - -

comprehensive income (net of tax)

Profit after tax/ Equity as per Ind AS

3,360.62
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{iii) Reconciliation of Cash Flow for year ended 31 March 2023

Particulars Note Previous GAAP Effect of Ind AS
transition to Ind
AS
Net cash flows from operating activities 5 (2,236.09) (623.87) (2,859.96)
Net cash flows from investing activities 5 (693.78) 3,306.37 2,612.59
Net cash flows from financing activities 5 2,954.08 (2,682.50) 271.58
Net increase/(decrease) in cash and cash equivalents 5 24.20 0.01 24.21
Opening Cash and cash equivalents 5 - - -
Closing Cash and cash equivalents 24.20 0.01 24.21

40 First time adoption of Indian Accouting Standards (continued)

1. Trade receivables

Under Indian GAAP, the Company has created provision for impairment of receivables which consists only in respect of specific amount for probable
losses. Under Ind AS, impairment allowance has been determined based on Expected Credit Loss {ECL) model. Due to ECL model, the Company
impaired its trade receivable by INR 9 million (net of related deferred tax) on 1 April 2021 which has been eliminated against other equity.

2. Leases

Under Previous GAAP, lease rentals were recognised as an expense after giving straight lining impact. Under Ind AS 116, the lessee shall recognise
right of use assets and lease liabilities at the inception of lease. Right of use asset shall be depreciated over the lease period and lease liability shall be
classified as financial liability and finance cost shall be charged on it for each reporting period. The above calculated amount is cumulative of
depreciation on right-of-use assets, finance cost element and reversal of lease rent expenses. The Company recognised present value of lease
payments as lease liability with corresponding recognition of right of use of assets {except for low value and short term leases).

3. Defined benefit liabilities

a. Both under Indian GAAP and Ind AS, the Company recognised costs related to its post-employment defined benefit plan on an actuarial basis. Under
Indian GAAP, the entire cost, including actuarial gains and losses, are charged to the statement of profit and loss. Under Ind AS, remeasurements i.e.
actuarial gains and losses and the return on plan assets, excluding amounts included in the net interest expense on the net defined benefit liability are
recognised in other comprehensive income instead of Statement of Profit and Loss. There is no impact on total equity.

4. Deferred Tax

Indian GAAP requires deferred tax accounting using the income statement approach, which focuses on differences between taxable profits and
accounting profits for the period. Ind AS 12 requires entities to account for deferred taxes using the balance sheet approach, which focuses on
temporary differences between the carrying amount of an asset or liability in the balance sheet and its tax base. This has resulted in recognition of
deferred tax on new temporary differences which was not required under Indian GAAP.

In addition, the various transitional adjustments lead to temporary differences. According to the accounting policies, the Company has to account for
such differences. Deferred tax adjustments are recognised in correlation to the underlying transaction either in other equity or a separate component
of equity.

5. Impact on cash flow
The transition from Previous GAAP to Ind AS has no material impact on the statement of cash flow except term loans and lease liabilities.
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41 Additional regulatory information required by Schedule lil of the Act

(a) Title deeds of immovable property not held in name of the Company
The title deeds of all immovable properties (other than those properties where the Company is the lessee and the lease agreements are
executed in favour of the lessee) are held in the name of the Company.

(b) Valuation of Property, plant and equipment
The Company has not revalued its Property, Plant and Equipment during the current or previous financial year. The Company does not hold
any investment property.

(c) Loans or advances granted to promoters, directors, Key Managerial Personnel (KMPs) and the related parties
The Company has not granted any loans or advances in the nature of loans to promoters, directors, KMPs and the related parties either
severally or jointly with any other person.

(d) Details of benami property held
No proceedings have been initiated on or are pending against the Company for holding benami property under the Benami Transactions
(Prohibition) Act, 1988 (45 of 1988) and Rules made thereunder.

(e) Reconciliation of returns or statements submitted with banks or financial institution
The Company has availed borrowings from banks on the basis of security of current assets. The periodical statements of current assets filed
by the Company with such banks are in agreement with books of accounts of the Company.

(f) wilful defaulter
The Company has not been declared wilful defaulter by any bank or financial institution or other lenders.

(g) Relationship with struck off Companies
The Company has no transactions with companies struck off under the Companies Act, 2013 or the Companies Act, 1956.

(h) Registration of charges or satisfaction with Registrar of Companies
The Company does not have any charge which is yet to be registered or satisfied with Registrar of Companies beyond the statutory period.

(i) Compliance with number of layers of companies
The Company has complied with the rules related to the number of layers of subsidiary prescribed under the Act.

(k) Compliance with approved scheme(s) of arrangements
The Company has not entered into any scheme of arrangement which has an accounting impact on current year or previous year.

(m) Undisclosed income
There is no income surrendered or disclosed as income, which is not recorded in books of accounts during the current or previous year in the
tax assessments under the Income Tax Act, 1961.

{n) Details of crypto currency or virtual currency
The Company has not traded or invested in crypto currency or virtual currency during the current or previous year.

(o) Accounting ratios

S.no |Ratio 31 March 2023 31 March 2022 % Change in ratio Reasons
(a) Current ratio 1.86 2.36 -21% Refer note (i)
(b) Debt-Equity ratio 0.00 0.02 -100% Refer note (ii)
(c) Debt Service Coverage ratio 0.00 8.32 -100% Refer note (ii)
(d) Return on equity ratio 0.43 0.30 44% Refer note {iii)
(e) Inventory turnover ratio 3.23 0.00 NA NA*

(f) Trade receivables turnover ratio 5.68 2.67 113% NA*

() Trade payables turnover ratio 5.55 134.89 -96% NA*

(h) Net Capital turnover ratio 2.25 0.35 548% NA*

(i) Net Profit ratio 0.19 0.45 0% NA*

i) Return on Capital employed ratio 0.47 0.20 134% r note (iii)

{k}  |Return on investment ratio 0.35 0.15 141% ':;AKEI%E\
/RRD ' e\

NA* - variance in ratio is not more thah 25%, accordingly no e__){’p[aﬁat-ion'for: vafiance is detailed out.
NA** - the Company neither hol@s-ah' inventories nar has ay.debts, according&ihe ratios are not aplicable.
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41 Additional regulatory information required by Schedule Ill of the Companies Act, 2013 (continued)

Accounting Ratios formulas :
(a) Current Ratio = Current Assets / Current liabilities
(b) Debt-Equity Ratio = Total Debt / Total equity
(c) Debt Service Coverage Ratio = Earnings available for debt service / Debt service
(d) Return on Equity Ratio = Profit for the year / Average equity
(e) Inventory Turnover Ratio = Cost of Goods Sold / Average Inventory
(f) Trade receivables turnover ratio = Revenue from operations / Average Trade receivables (including unbilled revenue)
(g) Trade payables turnover ratio = Other expenses / Average Trade payables
(h) Net capital turnover ratio = Revenue from operations / Average Working Capital (Current assets - current liabilities)
(i) Net profit ratio = Profit for the year / Revenue from operations
)] Return on Capital employed = EBIT / (Tangible networth +Total debt)
(k) Return on investment = Profit for the year / (Debt + Total equity)

(p) Utilisation of borrowed funds and share premium

The Company has not advanced or granted any loan or invested funds to any other person(s) or entity(is), including foreign entities
{Intermediaries) with the understanding that the Intermediary shall:

a. directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Company
(Ultimate Beneficiaries) or

b. provide any guarantee, security or the like to or on behalf of the ultimate beneficiaries.

The Company has not received any fund from any person(s) or entity(is), including foreign entities (Funding Party) with the understanding
(whether recorded in writing or otherwise) that the Company shall:
a. directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party

(Ultimate Beneficiaries) or
b. provide any guarantee, security or the like on behalf of the ultimate beneficiaries.

42  Prior year comparatives

Previous year figures have been regrouped / reclassified wherever necessary to correspond with the current year classification / disclosure.
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31.03.2024 30.03.2023 % change
(@) Current ratio 1.86 2.36 -21.11%
Current Assets 5,504.93 4,524.75
Current Liabilities 2,957.89 1,918.02
(b) |Debt-equity ratio - 0.02 -100.00%
Long term borrowing 4 .
Short term borrowing - 60.17
Total Debt - 60.17
Total Equity 5,246.20 3,400.34
() Debt service coverage ratio - 8.32 -100.00%
Profit after Tax 1,846.36 505.14
Finance costs 41.34 9.67
Depreciation and amortisation 594.65 25.52
Earnings available for debt service 2,482.35 540.33
Debt service ( long term borrowings) incl. current maturity # -
Debt service ( Short term borrowings) - 60.17
Interest Long term borrowing (for 1yr) - -
Interst Short term borrowing (for 1yr) - 475
Debt Service - 64.92
(d) Return on equity ratio 0.43 0.30 43.74%
Profit after tax 1,846.36 505.14
Equity Opening 3,400.34 -
Equity Closing 5,246.20 3,400.34
() Inventory turnover ratio 3.23 - #DIV/0!
Cost of material consumed 2,900.79 2,162.46
Decrease / (Increase) in inventories of finished goods and work in progress 1,561.67 -2,162.46
Inventories Opening 2,162.46 -
Inventories Closing 600.79 2,162.46
[63) Trade receivables turnover ratio 5.68 2.67 112.61%
Revenue from operations 9,504.24 1,116.27
Trade receivables Opening 835.32 -
Trade receivables Closing 2,509.84 835.32
) Trade payables turnover ratio 5.55 134.89 -95.89%
Purchases 2,900.79 2,162.46
Add : Other expenses 1,585.26 244.00
Trade payables Opening 35.68 &
Trade payables Closing 1,581.50 35.68
(h) Net capital turnover ratio 225 0.35 548.19%
Revenue from operations 9,504.24 1,116.27
Current Assets 5,504.93 4,524.75
Current Liabilities 2,957.89 1,918.02
@ Net profit ratio 0.19 0.45 -57.07%
Profit After Tax 1,846.36 505.14
Revenue from operations 9,504.24 1,116.27
) Return on capital employed ratio 0.47 0.20 133.71%
Finance costs 41.34 9.67
Profit before tax 2,487.65 698.80
EBIT 2,528.99 708.47
Equity 5,246.20 3,400.34
Intangible Asset - 30.00
LT borrowings - -
ST borrowings - 60.17
Deferred Tax Liability 80.72 -2.88
Capital Employed 5,326.92 3,487.63
(k) Return on investment ratio 0.35 0.15 141.10"/.};
Profit after tax 1,846.36 505.14 /
Equity Prin "‘-,'Nz%.za 3,400.34
LT borrowings B R ey o V5 N = -
ST borrowings i "t e 60.17




