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INDEPENDENT AUDITOR’S REPORT '

To the Members of Brantford Limited i
Report on the Audit of the Standalone Financial Statements : '

1. Opinion

We have audited the accompanying standalone financial statements of Brantford Limited (“the
Company”), which comprise the Balance Sheet as at March 31, 2023, the Statement of Profit and
Loss and Cash Flow Statement for the year then ended and notes to the financial statements
including a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Companies Act, 2013
(‘the Act’) in the manner so required and give a true and fair view in conformity with Accounting
Standards prescribed under Section 133 of the Act read with the Companies (Accounting Standards)
Rules, 2015, as amended (“AS”) and other accounting principles generally accepted in India, of the
state of affairs of the Company as at March 31, 2023, the Profit and its cash flows for the year ended
on that date.

2. Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143 (10) of the Act. Our responsibilities under those Standards are further described in the ‘Auditor’s
Responsibilities for the Audit of the Standalone Financial Statements section of our report. We are
independent of the Company in accordance with the ‘Code of Ethics’ issued by the Institute of
Chartered Accountants of India (‘the ICAI’) together with the ethical requirements that are relevant
to our audit of the Standalone Financial Statements under the provisions of the Act and the Rules
thereunder and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

3. Emphasis of Matter

Without qualifying our audit, we draw attention to the following matter in the Notes to the
Statement:
a)

4. Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in

our audit of the standalone financial statements of the current period. These matters were
addressed in the context of our audit of the standalone financial statements-as a whole, and Hs
forming our opinion thereon, and we do not provide a separate opinion on these matter5f / AL} f}\
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5.

information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Report of the Board of Directors and the Report on the
Corporate Governance but does not include the Financial Statements and our auditor's report
thereon.

The above reports were made available to us before the date of this auditor’s report.

Our opinion on the Financial Statements does not cover the other information and we will not
express any form of assurance conclusion thereon. In connection with our audit of the Standalone
Financial Statements, our responsibility is to read the other information identified above and in
doing so, consider whether the other information is materially inconsistent with the Financial
Statements or our knowledge obtained in the audit, or otherwise appears to be materially
misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard.

Management’s Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134 (5) of the Act
with respect to the preparation of these Financial Statements that give a true and fair view of the
financial position, financial performance and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the Accounting Standards specified
under Section 133 of the Act. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent;
and design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant
to the preparation and presentation of the Financial Statements that give a true and fair view and
are free from material misstatements, whether due to fraud or error.

In preparing the Standalone Financial Statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the’Standalone Financial
Statements as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance
but is not a guarantee that an audit conducted in accordance with Standards on Audl/t%\ng‘uywll;a/]\vgays
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detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these Standalone Financial
Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e |dentify and assess the risks of material misstatement of the standalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls system in place and the operating effectiveness of such controls.

e  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If - we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the standalone financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the standalone financial statements,
including the disclosures, and whether the standalone financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the standalone financial statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in
the standalone financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.




(b)

()

(d)

(e)

(f)

(8)

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the financial statements of the current year and are
therefore the key audit matters. We describe these matters in our auditor’s report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances,
we determine that a matter should not be communicated in our report because the adverse
conseqguences of doing so would reasonably be expected to outweigh the public interest benefits of
such communication.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the “Annexure
1,” a statement on the matters specified in paragraphs 3 and 4 of the said Order, to the extent
applicable.

As required by Section 143 (3) of the Act, we report that:

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss, the Statement of Changes in Equity and the
Cash Flow Statement dealt with by this Report are in agreement with the books of account.

In our opinion, the aforesaid standalone financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014.

On the basis of the written representations received from the directors as on March 31, 2023,
and taken on record by the Board of Directors, none of the directors is disqualified as on March
31, 2023, from being appointed as a director in terms of Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure 2" to this report.

The managerial remuneration has been paid and provided in accordance with the provisions of
Section 197 and Schedule V of the Act. y ’\ AP




(h) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and to the
best of our information and according to the explanations given to us:

i The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

ii. There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

iii.

The management has represented that to the best of its knowledge or belief no
funds have been advanced or loaned or invested (either from borrowed funds or
share premium or any other sources or kind of funds) by the company to or in any
other person(s) or entity(ies) including foreign entities (intermediaries) with the
understanding, whether recorded in writing or otherwise, that the intermediary
shall, whether directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the company (ultimate
beneficiaries) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries;

The management has represented that to the best of its knowledge or belief no
funds have been received by the company to or in any other person(s) or entity(ies)
including foreign entities (funding parties) with the understanding, whether
recorded in writing or otherwise, that the company shall, whether directly or
indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the funding party (ultimate beneficiaries) or provide
any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

c. Based on the audit procedures considered reasonable and appropriate in the
circumstances carried out by us, nothing has come to our notice that has caused us
to believe that the representations under sub-clause (a) and (b) contain any material
misstatements.

iv. The Company has neither declared nor paid any dividend during the year.

For Nikhil Warankar & Co
Chartered Accountants

Firm Registration Number: 153107W= >
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Proprietor
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Annexure 1 referred to in Paragraph 1 under the heading ‘Report on Other Legal and Regulatory
Requirements’ of our report of even date to the members of the Company for the year ended March
31, 2023 of Brantford Limited:

i. (a) (A) The company has maintained proper records showing full particulars including
quantitative details and situation of property, plant and equipment as on balance sheet date.

(B) The company has maintained proper records showing full particulars of intangible assets.

(b) According to the information and explanations given to us and on the basis of the
examination of the records of the company, the Company has a regular programme of
physical verification of its property, plant and equipment by which all property, plant and
equipment are verified once in three years. In our opinion, the periodicity of physical
verification is reasonable having regard to the size of the Company and nature of its assets.
The Property, Plant & Equipment were physically verified by the management during the
year.

{c) According to the information and explanations given to us and based on the basis of
examination of the records of the company, the company does not hold any immovable
properties (other than immovable properties where the Company is the lessee and the lease
agreements are duly executed in favour of the lessee). As such, reporting under clause 3(i) of
the order is-not applicable to the company.

(d) According to the information and explanation given to us and on the basis of examination of
the records of the company, the company has not revalued its Property, Plant and
Equipment (including Right of Use assets) or intangible assets during the year.

(e) According to the information and explanations given to us and based on the examination of
the records of the company no proceedings have been initiated or are pending against the
company for holding any benami property under the Benami Transactions (Prohibition) Act,
1988 (45 of 1988) and rules made thereunder.

(ii) (a) According to the information and explanations given to us and based on the examination of
the records of the company, the Company has a regular programme of physical verification of
inventories by which all inventories are verified on yearly basis. In our opinion, the periodicity of
physical verification is reasonable having regard to the size of the Company and nature of
inventories. The inventories were physically verified by the management during the year and no
material discrepancies were observed during verification.

(b) According to the information and explanations given to us and based on the examination of
the records of the company, the ccmpany has not been sanctioned working capital limits
from banks or financial institutions during the year in excess of five crore rupees, in
aggregate, from banks or financial institutions on the basis of security of current assets. As
such, reporting under paragraph 3 (ii)(b) of the order is not applicable to the company.

(iii) (a) (A) According to the information and explanations given to us and based on the audit
procedures carried on by us, during the year the company has provided not loans, deggs\i‘n
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the nature of loans to Subsidiaries, joint ventures and associates. As such, reporting under
paragraph 3 (iii) (a) (A) of the Order is not applicable to the Company. '

(B) According to the information and explanations given to us and based on the audit
procedures carried on by us, the company has provided loans, advances in the nature of
loans to parties other than Subsidiaries, joint ventures and associates are as follows:

_ Particulars = | Amount {in Lakhs)
Aggregate amount 698.10
during the year — Others

Balance outstanding as 160.38
at balance sheet date —

Others

(b) According to the information and explanations given to us and based on the audit procedures
performed by us, during the year the company has not made any investments in companies,
firms, Limited Liability Partnerships or any other parties. As such, reporting under paragraph 3
(iii) (b) of the Order is not applicable to the Company

(c) According to the information and explanations given to us and based on the examination of
the records of the company, the loans and advances in the nature of loans granted by the
company are repayable in a year in a single bullet payment with interest rate of 12%p.a. and no
loan was fallen due during the period.

(d) According to the information and explanations given to us and based on the examination of
the records of the company, since the loans and advances in the nature of loans granted by the
company are repayable in a year in a single bullet payment with interest rate of 12%p.a. and no
loan was fallen due during the period. As such, there is no amount overdue for the period.

(e) According to the information and explanations given to us and based on the examination of
the records of the company, no loan or advance in the nature of loan granted which has fallen
due during the year, has been renewed or extended or fresh loans granted to settle the overdue
of existing loans given to the same parties.

(f) According to the information and explanations given to us and based on the examination of
the records of the company, the company has not granted any loans or advances in the nature
of loans either repayable on demand or without specifying any terms or period of repayment. As
such, reporting under paragraph 3 (iii)(f) of the order is not applicable to the company.

(iv) Based on the audit procedures conducted by us and according to the information and
explanations given to us, in our opinion, the Company has given not loans to its Directors or to
any other persons in whom the Director is interested under Section 185. The Company has made
default with the provisions of Section 185 of the Act in respect of loans or advances provided to
the parties covered under Section 185. The Company has complied with the provisions of
Section 186 of the Act in respect of investments made or loans or guarantees provided to the
parties covered under Section 186.

(v) In our opinion and according to the information and explanations given to us, the Company has
not accepted any deposits from the public or any amount which deemed to be deposit as per the




provisions of the Act and rules made thereunder and accordingly paragraph 3 (v) of the order is
not applicable for the company.

(vi) The maintenance of cost records is not applicable to the company pursuant to the provisions of
Section 148 (1) of the companies Act, 2013.

(vii)  (a) The Company is generally regular in depositing with appropriate authorities undisputed
statutory dues including provident fund and other material statutory dues applicable to it.
During the year, company is not regular in depositing with appropriate authorities undisputed
statutory dues of income-tax, professional tax and service tax. According to the information and
explanations given to us and from the records of the Company, there were no undisputed
statutory dues as at the last day of the financial year which were outstanding for a period of
more than six months from the date they became payable except the following:

Sr No Amount
(Rs. in | Period to which
Name of the Statute Nature of dues Lakhs) amount relates
1 Income Tax Act, 1961 Tax Deducted at Source 0.43 FY 2022-2023
2 Professional Tax Act, | Professional Tax 0.03 FY 2022-2023
1975

(b) According to the information and explanations given to us and from the examination of
books of account and records of the company, there are no dues in respect of Income tax,
Sales tax, Service tax, Customs Duty, Excise Duty, Value added tax, Goods and services tax or
Cess which have not been deposited on account of any dispute.

{viii)  In.our opinion and according to the information and explanations given to us, the Company does
not have any transaction which have been surrendered or disclosed as income during the year in
the tax assessments under the Income Tax Act, 1961.

(ix) (a) The Company has not defaulted in repayment of loans or other borrowings or in the payment
of interest thereon to any lender.

(b) According to the information and explanations given to us and on the basis of our audit
procedures, we report that the company has not been declared wilful defaulter by any bank or
financial institution or government or any government authority.

(c)Term loans were applied for the purpose for which the loans were obtained.

{d) On an overall examination of the financial statements of the Company, no funds raised on
short-term basis have been used for long-term purposes by the Company.

(e) On an overall examination of the financial statements of the Company, the Company has not
taken any funds from any entity or person on account of or to meet the obligations of its
subsidiaries, associates or joint ventures.

(f)The Company has not raised loans during the year on the pledge of securities held in its
subsidiaries, joint ventures or associate companies. Hence, the requirement to report on clause
3(ix)(f) of the Order is not applicable to the Company. - -
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(i)

(xii)

(xiii)

{xiv)

(xv)

(xvi)

(@)  According to the information and explanations given to us and on the basis of our audit
procedures, the company has not raised any money by way of initial public offer or further
public offer during the year.

(b) According to the information and explanations given to us and on the basis of our audit
procedures, the money raised by way of preferential allotment or private placement during
the year were applied for the purposes for which those are raised.

(a) Based upon the audit procedures performed for the purpose of reporting the true and fair
view of the Financial Statements and as per the information and explanations given by the
management, we report that no fraud by the Company or any fraud on the Company by its
officers or employees has been noticed or reported during the year.

(b) During the year no report under sub-section (12) of section 143 of the Companies Act has
been filed by the auditors in Form ADT-4 as prescribed under rule 13 of Companies (Audit
and Auditors) Rules, 2014 with the Central Government.

(c) In our opinion and according to the information and explanations given to us, there has
been no whistle-blower complaints received during the year by the company.

According to the explanations given to us, the Company is not a Nidhi Company within the
meaning of Section 406 of the Act. As such, reporting under clause 3 (xii) (a) to (c) is not
applicable.

Based upon the audit procedures performed and as per the information and explanations given
to us, we report that the transactions with the related parties are in compliance with Sections
177 and 188 of the Act where applicable and the details as required by the applicable Indian
Accounting Standards have been disclosed in the Financial Statements.

(a) In our opinion and based on our examination, the company is not required to have an
internal audit system as per the provisions of the Companies Act 2013. As such, reporting
under 3(xiv)(a) and (b) is not applicable.

Based upon the audit procedures performed and as per the information and explanations given
to us, we report that the Company has not entered into any non-cash transactions of the
nature as described in Section 192 (1) of the Act.

(a) Based on the audit procedures performed by us and as per the information and
explanations given to us, we report that the Company is not required to be registered under
Section 45-1A of the Reserve Bank of India Act, 1934. Accordingly, paragraph 3 (xvi)(a) of the
order is not applicable for the company.

{(b) The Company is not required to be registered under Section 45-1A of the Reserve Bank of
India Act, 1934. Accordingly, clause 3(xvi)(b) of the Order is not applicable.

(c) The Company would not be classified as a Core Investment Company (CIC) as deflned in the
regulations made by the Reserve Bank of India.




(xvii)

(xviii)

(xix)

(o)

(d) According to the information and explanations provided to us during the course of audit,
the Group does not have any CIC. Accordingly, the requirements of clause 3(xvi)(d) are not
applicable.

The company has not incurred cash losses in the financial year and in the immediately
preceding financial year.

There has been no resignation of the statutory auditors during the year and accordingly
clause 3 (xviii) of the order is not applicable.

According to the information and explanations given to us and on the basis of the financial
ratios, ageing and expected dates of realization of financial assets and payment of financial
liabilities, other information accompanying the financial statements, our knowledge of the
Board of Directors and management plans and based on our examination of the evidence
supporting the assumptions, nothing has come to our attention, which causes us to believe
that any material uncertainty exists as on the date of the audit report that company is not
capable of meeting its liabilities existing at the date of balance sheet as and when they fall
due within a period of one year from the balance sheet date. We, however, state that this is
not an assurance as to the future viability of the company. We further state that our
reporting is based on the facts up to the date of the audit report and we neither give any
guarantee nor any assurance that all liabilities falling due within a period of one year from the
balance sheet date, will get discharged by the company as and when they fall due.

(a) In our opinion and according to information and explanation provided to us and based on
the audit procedures carried out by us, we report that the Company is not required to incur
expenditure on Corporate Social Responsibility (CSR) under section 135 of the Act, since the
Company does not satisfy any of the criteria of applicability of CSR provisions as specified
under section 135 of the Act. Accordingly reporting under clause 3(xx) of the Order is not
applicable to the Company.

For Nikhil Warankar & Co,
Chartered Accountants

Firm Registration Number: 15
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Annexure-2 referred to in paragraph 7(2)(f) under the heading ‘Report on Other Legal and Regulatory
Requirements’ of our report on even date on the Internal Financial Controls under Clause (i) of Sub-
Section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

To the Members of Brantford Limited

We have audited the internal financial controls over financial reporting of Brantford Limited (“the
Company”) as of March 31, 2023 in conjunction with our audit of the Standalone Financial Statements of
the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India (ICAl). These
responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to the Company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting (the “Guidance Note”) and the Standards on Auditing
as specified under Section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of
internal financial controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting were established and maintained and if such controls operated effectively in all
material respects. Our audit involves performing procedures to obtain audit evidence about the
adequacy of the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a material
weakness exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor’s judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the internal financial controls system over financial reporting.




Meaning of Internal Financial Controls over Financial Reporting

A Company’s internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
Company'’s internal financial control over financial reporting includes those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the Company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the Company are being
made only in accordance with authorisations of management and directors of the Company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use,
or disposition of the Company’s assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at March 31, 2023, based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal controls stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India.

For Nikhil Warankar & Co.
Chartered Accountants
Firm Registration number:153107W
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Nikhil Warankar

Proprietor

Membership Number: 198983
Pune, Aug 31, 2023

UDIN: U68200PN2022PLC212974




Brantford Limited

Balance Sheet as at March 31, 2023 Rs. In Lakhs
Particulars Note As at As at
March 31, 2023 | March 31, 2022
| |Equity & liabilities
1. |Shareholders’ Fund
(a) Share capital 1 39.77 -
(b) Reserve & surplus 2 3,369.82 -
(c) Share application money pending allotments 3 0.14 -
Total equity 3,409.73 &
2 |Liabilities
Non-current liabilities
(a) Long term borrowings 4 60.17
(b) Deferred tax liabilities (net) 5 0.04
(c) Other long term liabilities -
Total non-current liabilities 60.21 -
4 |Current liabilities
(a) Short term borrowings
(b) Trade payables 6
(A) total outstanding dues of micro enterprises and small enterprises - 2
(B) total outstanding dues of creditors other than micro enterprises 35:15 -
and small enterprises
(c) Other current liabilities 7 1,695.65 -
(d) Income tax liability (net) 79.37
(d) Short-term provisions 8 0.50
Total current liabilities 1,810.68 -
Total equity & liabilities 5,280.61 -
Il. |Assets
5 [Non-current assets
(a) Property, plant and equipment 9 1.37 4
(b) Capital work in progress 10 2.55 -
(c) Intangible assets under development 11 30.00 -
(d) Deferred tax asset (net) - -
(e) Other non-current assets 12 724.47 -
Total non-current assets 758.39 =
6 |Current assets
(a) Inventories 13 2,162.46 -
(b) Trade receivables 14 835.32 -
(c) Cash and cash equivalents 15 24.21 -
(d) Other balances with banks 16 506.83 -
(e) Short term loans & advances 17 160.38 -
(f) Other current assets 18 833.03 -
Total current assets 4,522.22 -
Total assets 5,280.61 =

Summary of significant accounting policies

The accompanying notes form an integral part of the financial statements

As per our report of even date
Nikhil Warankar & Co

Chartered Accountants

Firm Registration Number: 153107W
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Proprietor

Membership number: 198983 DIN:01733060

Pune, Aug 31, 2023 ":\-. Place: Pune, Aug 31, 2023
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Director N “'id

For and on behalf of the Board of Directors Brantford Limite
CIN: U68200P 2022PLC212974
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Director
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Brantford Limited
Statement of Profit and Loss for the year ended March 31, 2023

‘Particulars Note #4534t e
: March 31, 2023 | March 31, 2022
¥ in Lakhs, except per share data
[. Revenue from operations 19 1,116.27 -
ll. Other income 20 7.63 -
lll. Total income 1,123.90 -
IV. Expenses
Cost of revenue 21 233.48 -
Changes in inventories of finished goods 22 - -
Employee benefits expense 23 147.45 -
Finance costs 24 1.29 -
Depreciation and amortisation expenses 25 0.26
Other expenses 26 36.07 3
Total expenses 418.55 -
V. Profit/(loss) before tax 705.34
Vl. Tax expense
(i) Current tax 190.78 -
(ii) Deferred tax & 0.04 -
Total tax expense 190.81 -
Vil. Profit for the year 514.53 -
VIll Earnings per equity share 28
Equity Shares of par value X 10/-
each
Basic 268.50 -
Diluted 268.50 -
Summary of significant accounting policies

The accompanying notes form an integral part of the standalone financial statements

As per our report of even date
Nikhil Warankar & Co

Chartered Accountants

Firm Registration Number: 153107W

i
ikhil Warankar

CIN: U68200PN2022PLC212974

For and on behalf of the Board of Directors Brantford Limited

m:w’\ek Narbarai

Proprietor Director " Director
Membership number; 198983 /‘ o 2%/ DIN:01733060 DIN:01873087
Pune, Aug 31, 2023 \‘3’:‘3& Act®>”  Place: Pune, Aug 31, 2023

UDIN: 23198983BGUBNOQ7785 o




Brantford Limited
Statement of Cash Flows for the year ended March 21 , 2023

Particulars March 31, 2023 March 31, 2022

; i - R in Lakhs
A) Cash flow from operating activities
Net profit/ (loss) before tax 705.34 -
Adjustments for: u .
Depreciation & amortization expense 0.26 “
Interest income (7.61) -
Finance costs 1.29 B
Operating profit / (loss) before working capital changes 699.29 -
Adjustments for changes in working capital:
(Increase)/decrease in trade and other receivables (835.32) -
(Increase)/ decrease in inventories (2,162.46) -
(Increase)/decrease in other non current assets (724.47) -
(Increase)/Decrease in other current assets (833.03) -
Increase/ (decrease) in trade payable 35.15 -
(Increase)/Decrease in other current liabilities 1,695.65 -
Increase/ (decrease) in other provisions 79.87 -
Operating profit / (loss) after working capital changes (2,045.31) -
Direct taxes (paid)/ refund (190.78) -
Net cash generated from / (used in) operating activities (2,236.09) =
B) Cash flow from investing activities
Purchase of property, Plant & equipment (1.63) -
Increase in CWIP, intangible assets under development (32.55) -
Interest income 7.61 -
Increase of bank deposits (506.83) £
Loans/ advances given/(receipt) from related parties & others (160.38) -
Net cash generated from /(used in) investing activities (693.78) =
€) Cash flow from financing activities
Loans from/(repayment) to banks, financial institutions 60.17 =
Finance costs (1.29) =
Proceeds from issue of equity shares 2,895.20 .
Net cash generated from/(used in) financing activities 2,954.08 -
Net increase/(decrease) in cash & cash equivalents 24.21 o]
Add: cash and cash equivalents as at the beginning of the year s =
cash & cash equivalents as at the end of the year 24.21 -
Reconciliation of cash and cash equivalents as per statement of cash flows
Cash and cash equivalents
Cash in hand 10.57 -
Balances with banks - on current accounts 13.64 -
Balance as per statement of cash flows 24.21 =
Note:

1. The above Cash Flow Statement has been prepared under the indirect method set out in Accounting Standard AS -3, ‘Cash
Flows Statement' as specified in the Companies (Accounting Standards) Rules, 2015.
2. Direct Taxes paid are treated as arising from operating activities and are not bifurcated between investment and

financing activities.
3. All figures in brackets indicate cash outflow

The accompanying notes form an integral part of the financial statements

As per our attached report of even date

Nikhil Warankar & Co

Chartered Accountants = s

Firm Registration Number: 153107W. 2 /2 -
; —

¥/ -
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ikhil Warankar =
Proprietor
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Pune, Aug 31, 2023
UDIN: 23198983BGUBNO7785
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Feor and on behalf of the Board of Directors of
Brantford Limited
CIN: U68200PN2022PLC212974
e ORAN
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Director
DIN:01733060
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Brantford Ltd
Notes forming part of the financial statements for the year ended March 31, 2023

1. Share capital

5. No. Py Fticiilars As at Mar |As at March
e 31, 2023 31, 2022
% in Lakhs
(a) |Authorised Share Capital
No.4,00,000 Equity Shares (No.Nil Equity Shares as at March 31,
2022) of X 10/- each 40.00
®) Issued, Subscribed and Paid up
Share Capital
No.3,97,670 Equity Shares (No. Nil Equity Shares as at March 31, 39.77
2022) of X 10/- each, fully paid-up Z
Total 39.77 0

A)

B)

D)

Reconciliation of shares outstanding at the beginning and at the end of the year

Al March 31, 2023 March 31, 2022
Equity Shares .
: No of shares % Lakhs No of shares| <% Lakhs
At the beginning of the year 0 0.00 - -
Add: Changes during the year 3,97,670.00 39.77 - -
Outstanding at the end of the year | 3,97,670.00 39.77 - -

Rights, preferences and restrictions attached to equity shares

The Company has only single class of Equity Shares having a par value of INR 10. Accordingly,
all equity shares rank equally with regard to dividends and share in the Company’s residual
assets. Each holder of equity shares is entitled to one vote per share. On winding up of the
Company, the holders of equity shares will be entitled to receive the residual assets of the
Company, remaining after distribution of all preferential amounts in proportion to the
number of equity shares held.

No Shares held by holding/ultimate holding company and/or
their subsidiaries/associates

Aggregate number of bonus shares issued, shares issued for consideration other than
cash and shares bought back during the period of five years immediately preceding the
reporting date

There are no bonus shares issued, shares issued for consideration other than cash and shares
bought back during the period of five years immediately preceding reporting date

-« T




E)

Details of equity shareholders holding more than 5% of shares of the Company

March 31, 2023 March 31, 2022
Particulars
e No of shares | % holding |No of shares| % holding
ABHISHEK NARBARIA 74,997 18.86 0.00%
UMESH KUMAR SAHAY 74,998 18.86 - 0.00%
NAV CAPITAL VCC - NAV CAPITAL
EMERGING STAR FUND 32,547 &8 i 0.00%

Shares held by promoters at the beginning of the year

- Promoter Name No of Shares %of share holding
Abhishek Narbaria 0.00%
Umesh Sahay - 0.00%

Total -

Shares held by promoters at the end of the year

_ : %of sharé % of change
. Promoter Name No of Shares | during the
(R : | holding
_ year
Abhishek Narbaria 74,997 18.86% 100.00%
Umesh Sahay 74,998 18.86% 100.00%
Total 1,49,995

As per records of the Company, including its register of shareholders/ members and other
declaration received from shareholders regarding beneficial interest, the above shareholding
represent both legal and beneficial ownership of shares.

=W No. - 198983 »




Brantford Ltd

Notes forming part of the financial statements for the year ended March 31, 2023

2. Reserve & surplus

G i As at Mar 31, As at Mar 31,
Particulars 2023 2022
% Lakhs
(i) Retained Earnings
Opening balance - -
Add: Profit for the year 514.53 -
Closing Balance 514.53 -
(ii) Security Premium
Opening balance = 2
Add: Addition during the year 2,855.29 -
Closing Balance 2,855.29 -
Total 3,369.82
3. Share application money pending allotments
R B As at Mar 31, As at Mar 31,
.._.?argculars . 2023 2022
% Lakhs
Share application money pending allotments 0.14 o
Total 0.14
4. Long-term borrowings
' Jai ] '-‘Pa'rt‘ S As at Mar 31, As at Mar 31,
R 2023 2022
% Lakhs
Secured -:
From banks 60.17 -
Total 60.17

Loans secured by banks:

1. ICICl bank has sanctioned working capital facility of Rs.190 lakhs @ 7.50% p.a. against fixed deposit of

Rs.200 lakhs.

The company has not been declared as a wilful defaulter by any of the banks.

The company has used the borrowings from the banks for the purpose for which the same was-sancjor
2
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Brantford Ltd

Notes forming part of the financial statements for the year ended March 31, 2023

3. Deferred tax assets/ (liabilities) (net)
el .. |AsatMar31,| AsatMar
P e i
Pl 2023 31, 2022
% Lakhs
Deferred tax assets
Temporary differences - .
Total i B
Deferred tax liabilities 0.04 -
Total. 0.04 -
DTA/(DTL) 0.04 -
6. Trade payables:
g - ”Parficula'rs e As at Mar 31, | As at Mar
e : : 2023 31, 2022
% Lakhs
Trade payables* 35.15 -
Total 35.15 -

The average credit period for the creditors ranges between 30 to 90 days. The interest payment on

MSME payments did not arise during the year.

* Includes payables to related parties. (Refer Note - 46)

FY 22-23 % in Lakhs
Outstanding for following periods from due date of
NN ; : payment
Parj:rculars Less than 1 More than 3 ol
1-2 years 2-3 years
year years
(i) MSME . . - - -
(ii) Others 35.15 0.00 0.00 0.00 35.15
(iii)Disputed dues - MSME : = - = .
(iv)Disputed dues - Others - - - - -
Total 35.15 - - - 35.15
FY 21-22 T in Lakhs
i : il - Outstanding for following periods from due date of
Sarticul: payment ' Total
P;r_t_tcu i Less than 1 : More than 3
: |- 1-2years 2-3 years
vear - years
(i) MSME = = 2 o

(ii) Others
(i7i)Disputed dues - MSME
(iv)Disputed dues - Others

Total




Brantford Ltd

Notes forming part of the financial statements for the year ended March 31, 2023

7. Other current liabilities

dRE As at Mar 31, |As at Mar 31,
Pa’ﬁc_“lars 2023 2022
¥ Lakhs
Statutory payables 28.17 g
Accrued payroll 10.41 -
Creditors for capital expenditure 772.63 -
Advance from debtors* 884.23
Other advances 0.21 <
L Total 1,695.65 -

* Advance from debtors represents prepaid lease amount received from EFC Ltd

wrt assets leaseback to EFC Ltd.

8. Current provisions

i As'at Mar 31, |As at Mar 31,
Particulars 2023 2022
% Lakhs
Provision for employee benefits -
Other provisions
Provisions for expense 0.50 %
Total 0.50 -
10. Capital work in progress
Particulars %.in Lakhs
Balance as at April 01, 2021 =
Additicns -
Capitalised during the year -
Balance as at March 31, 2022 =
Balance as at April 01, 2022 -
Additions 2.55
Capitalised during the year -
Balance as at March 31, 2023 2.55

There are neither any projects overdue nor projects with cost over-run.

The ageing of Capital work-in-progress is given below as at March 31 ,2023 and March 31,2022

Ageing Shcedule as at 31st March

Amount of CWIP for a period
Capital Work in ngres_s + Less than 1 .3 Jeni 2.3 years More than 3
? : year vears
Projects in progress 2.55 E - 2.55
Projects temporarily suspended > = - s
Total 2.55 - - 2.55
Ageing Shcedule as at 31st March
T R U s ; 7 Amount of CWIP for a period
* Capital Work in:Progre: b5 : 3 Total
Capital Work in Progress : Less'than 1 1 3ipears 2.3 vadr ‘More than
: ; . year 3 years

Projects in progress
Projects temporarily suspended

Total

M. No. - 198882




Brantford Ltd

Notes forming part of the financial statements for the year ended March 31, 2023
Non-current assets

9. Property, plant and equipment

% in Lakhs

5 'Pa-l;ticu lars : foice Total
e ; Equipments

Gross carrying value
Balance as at April 01, 2021 - -
Additions - -
Deductions/ disposals - -
Balance as at March 31, 2022 _ - -
Balance as at April 01, 2022 - -
Additions 1.63 1.63
Deductions/ disposals 5
Bzlance as at March 31, 2023 1.63 1.63

Accumulated depreciation
Balance as at April 01, 2021 - 2
Depreciation charge for the year - -
Deductions/ disposals - -
'Bzlance as at March 31, 2022 : - ' -

Balance as at April 01, 2022 -
Depreciation charge for the year 0.26 0.26
Deductions/ disposals - -

Balance as at March 31, 2023 ; 0.26 0.26

Net carrying value
Bzlance as at March 31, 2022 - -
Balance as at March 31, 2023 1.37 1.37

Note : Refer significant accounting palicies referred to in note No 2.

a) No prodceedings have been initiated or pending against the company for holding
Benami Property under the Benami transactions (Prohibition) Act 1988 (45 of 1988) and
the Rules made thereunder.
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Brantford Ltd

Notes forming part of the financial statements for the year ended March 31, 2023

11. Intangible assets under

Bt As at Mar 31, (As at Mar 31,
sl R 2023 2022
X Lakhs
Balance at the beginnig of the year :
Additions 30.00
Capitalised during the year - -
Balance at the end of the year 30.00

There are neither any projects overdue nor projects with cost over-run.

The ageing of intangibles under development is given below as at March 31,2023 and March 31,2022

Ageing Shcedule as at 31st March

% in Lakhs
bitin gib'le'; e éts_‘--Un i Amount of CWIP for a period :
i H i ‘Less than 1 _ More than 3 Total
Development _ 1-2 years 2-3 years e
e A : year years
Projects in progress 30.00 - - 30.00
Total 30.00 - - 30.00
Ageing Shcedule as at 31st March
X in Lakhs
ST, T f f iod Total
Intangible Assets Under | . Amount o (?WIP or a perio ota
T G Less than 1 : | More than 3
- Development ; j . 1-2 years 2-3 years
j S Tl e B s LU year years
Projects in progress 0 - 0
Total 0 - - 0
12. Other non-current assets
- b P L : As at Mar 31, |As at Mar 31,
et 2023 2022
¥ Lakhs
Unsecured, considered good ( at
Security deposits 61.00
Other deposits 663.47
Total 724.47 0.00




Brantford Ltd

Notes forming part of the financial statements for the year ended March 31, 2023

13. Inventories

e iy As at Mar 31, |[As at Mar 31,
Fpuiruies 2023 2022
X Lakhs
Finished goods 2,162.46 -
Total 2,162.46 -

Finished goods have been valued at cost or NRV whichever is lower

14. Trade receivables

5 ¢ { As at Mar 31, |As at Mar 31,
- Particulars 2023 2022
% Lakhs

Trade receivables
Unsecured, considered good* 835.32 -
Unsecured, considered doubtful - 3
Less: Provision for expected credit -

Total 835.32 -

Note:

Debts due by directors or other officers of the company or any of
them either severally or jointly with any other person or debts due by
firms or private companies respectively in which any director is a
partner or a director or a member is Rs.1.62 lakhs ( for last year -

Rs.Nil )

* Includes receivable from related parties. (Refer Note - 32)

Trade receivables aging as on March 31, 2023

% in Lakhs
‘ o : . |Outstanding for following periods from due date of payment (at gross)
. Particulars Lessthan 6 | 6 months-1| - | More than 3
G Pl 5 2-3 years Toal
: ) months year years
(i) Undisputed trade 835.32 835.32
(i1) Undisputed trade Receivables -
which have significant increase in - - -
(i1i) Undisputed trade Receivables - - - -
(iv) Disputed trade Receivables- - - - - -
v) Disputed trade Receivables - which
have significant increase in credit - 2 - =
(vi) Disputed trade Receivables - - - - -
Total 835.32 - - - 835.32
Trade receivables aging as on March 31, 2022
% in Lakhs
1B i | Outstanding for following periods from due date of payment (at gross)
" Particulars - | Lessthan 6 | & months -1 23 s More than 3 e
months year years

(i) Undis;gﬁ.t“ed trade

(i) Undisputed trade Receivables -
which have significant increase in

(iii) Undisputed trade Receivables -

(iv) Disputed trade Receivables-

v) Disputed trade Receivables - which
have significant increase in credit

(vi) Disputed trade Receivables -

Total




Brantford Ltd

Notes forming part of the financial statements for the year ended March 31, 2023

15. Cash and cash equivalents

; 0 S As at Mar 31, |As at Mar 31
Particulars < - : S 5
i 2023 2022
% Lakhs
Balances with banks
On current accounts 13.64 -
Cash on hand 10.57 -
Total 24.21 -
16. Other balances with banks
it .Pal"'ticuiars'. ; As at Mar 31, |As at Mar 31,
B 2023 2022
% Lakhs
Other bank deposits
Bank deposits with maturity more
than 3 months and upto 12 months 502.77 -
Bank deposits with maturity more 4.06 .
Total 506.83 -
17. Short term loans & Advances
_ .'.Particuiars. i ~As at Mar 31, |As at Mar 31,
: e - 2023 - 2022
% Lakhs
Unsecured, considered good
Loan to related parties 160.38 -
Total 160.38 -

Loans due by directors or other officers of the company or any of them either
severally or jointly with any other person or debts due by firms or private
companies respectively in which any director is a partner or a director or a
member during FY 2022-23 is Rs. 160.38 lakhs ( in the FY 2021-22 Rs.Nil).

(Refer note no- 32)

18. Other current assets

it sl As at Mar 31, |As at Mar 31,
+ It 2023 2022
, % Lakhs
'Un’secured, considered good
Balance with statutory authorities 241.94 -
Advance to supplier for services 2.37 -
Advance to employees 3.13 -
Security Deposit 582.24
Prepaid expenses 3.35 -
Total 833.03 -
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Brantford Ltd

Notes forming part of the financial statements for the year ended March 31, 2023

19. Revenue from operations

] For the year For the year
Particulars ended ended 4
Mar 31, 2023 | Mar 31, 2022
% in Lakhs
Brokerage & commission 113.47 -
Project management services 932.80 -
Rent income 70.00 -
Total 1,116.27 -
20. Other income
: g ; For the year For the year
Particulars ; ended ended
Mar 31, 2023 | Mar 31, 2022
% in Lakhs
(a) Interest
On Fixed deposits with banks 7.61 -
(b) Other non-operating Income 0.02 =
Total 7.63 -
21. Cost of revenue
o D T ; For the year | For the year
Particulars ended ended
iz Mar 31, 2023 | Mar 31, 2022
X in Lakhs
Brokerage & commission 157.30 -
Advertisement 50.19 -
Rent expense 26.00 -
Total 233.48 -
22. Changes in inventories of finished goods
T L For the year For the year
Particulars ended ended
Mar 31, 2023 | Mar 31, 2022
T in Lakhs
Opening stock - z
Purchases during the year 2162.46 “
Closing stock 2162.46 -
Total = -
23. Employee benefits expense
: : Bk : : '_ N For the year For the year
_ Particulars ended ended
o Mar 31, 2023 | Mar 31, 2022
% in Lakhs
Salaries and allowances 144.50 -
Contributions to provident fund and other funds 2.55 -
Staff welfare expenses 0.39 -
Total 147.45 -

Contribution to defined contribution plan, recognised as expenses for the year is as under:

T in Lakhs

" Particulars

FY 2022-23

Employer’s contribution to provident fund

2.36

FY 2021-227/
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Brantford Ltd

Notes forming part of the financial statements for the year ended March 31, 2023

24, Finance costs

i For the year For the year
* Particulars ended ~ ended
: : Mar 31, 2023 Mar 31, 2022
X in Lakhs
Interest expense 1.29 -
Other borrowing costs - -
Total 1.29 -

25. Depreciation & amortisation expense

- Particulars

For the year

For the year

ended - ended
Mar 31, 2023 | Mar 31, 2022
% in Lakhs
Depreciation of property, plant & equipments 0.26 -
Total 0.26 -
26. Other expenses
= For the year For the year
Particulars ended ended
' Mar 31, 2023 | ‘Mar 31, 2022
X in Lakhs
Office expenses 0.96 -
Bank charges 0.09 s
Conveyance 1.05 .
Food expense 0.02 -
Fuel expense 0.46 E
Hotel expense 1.37 =
Housekeeing material 0.34 -
Housekeeping manpower 2.12
Lease line 0.20 .
Miscellaneous expense 0.03 -
Printing & stationery 1.19 -
PT expense 0.03 -
Professional fees 10.68 %
AuditfFees 0.50 -
Rent on equipment 1.95 -
Rates & taxes 1.55 -
Sales promaotion 4.48 -
Security charges 1.11 -
Staff welfare expense 0.09 -
Stamp duty 0.11 =
Subscription 1.30 -
Tea & refreshment 0.60 -
Traveling expense 5.68 -
Travel insurance expense 0.01
Water charges 0.14
Total 36.07
o *‘ra%
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ii)

Brantford Ltd

Notes forming part of the financial statements for the year ended March 31, 2023

27. Income tax expense

Income tax recognised in statement of profit and loss

Particulurs Year ended Year ended
; : 2 31 Mar 2023 31 Mar 2022
Current tax expense
Current year 190.78 -
Short provision in respect of earlier years £
Deferred tax expense
Origination and reversal of temporary differences 0.04 -
Short / (excess) provision in respect of earlier years - -
Total income tax expense 190.81 -

Reconciliation of tax expense and the accounting profit multip

lied by India’s domestic tax rate

Particulars Year ended Year ended
: 31 Mar 2023 31 Mar 2022
Profit before tax 705.34 -
Enacted tax rate in India 27.04%
Computed tax expense at enacted tax rate 190.73 -
Tax effect of:
Non-deductible tax expenses 0.08
Deductible tax expenses (0.03)
Tax expense reported in statement of profit & Loss 190.78 -
Less : Advanced tax/ tds 111.40 -
Income tax liability (net) 79.37 -
28. Earnings per share
; Year ended Year ended
Particulars 31 Mar 2023| 31 Mar 2022
Ba51c and diluted earnings per share
Basic earnings per share (In Rs) 268.50 -
Diluted earnings per share (In Rs) 268.50 -
Nominal value per share (In Rs.) 10.00 -

{a) Profit attributable to equity shareholders (used as
numerator) =

Profit attributable to equity holders for basic earnings
Profit attributable to equity holders

5,14,53,060.08
5,14,53,060.08

(b) Weighted average number of equity shares (used as

denominator)
Opening balance of issued eqmty shares

1,91,629

Effect of shares issued during the year, if any

Weighted average number of equity shares for basic EPS 1,91,629 -
Effect of dilution -

Weighted average number of equity shares for diluted EPS 1,91,629 -

Note:

1. Basic EPS amounts are calculated by dividing the Net profit attributable to the equity 2
shareholders of the Company by the Weighted average number of equity shares outstanding dunng 3

the year

< /

2. Diluted EPS amounts are calculated by adjusting the Weighted average number of equity shares— |

outstanding, for effects of all dilutive potential ordinary shares.




Brantford Limited
Notes to the financial statements for the year ended 31 March 2023
(All amounts in rupees lakhs except share and per share data, unless otherwise stated)

29

30

31
a)

b)

Segment information

AS 17 operating segment establishes standards for the way that the company report information about operating segments and related
disclosures about services, geographic areas and major customers. Based on the"management approach” as defined in AS 17. Operating
segments are to be reported in a manner consistent with the internal reporting provided to the Chief Operating Decision Maker (CODM). The
Company's Board is the CODM and evaluates the Company’s performance and allocates resources on an overall basis. The Company's operating
segments are leasing of commercial properties of Space and Interior Fitouts.

Operating Segments

The Company’s Board has been identified as the Chief Operating Decision Maker (‘CODM),
respect to preparation of budget, planning, expansion, alliance,

Entity wide disclosures

Information about products and services

since he is responsible for all major decision with
joint venture, merger and acquisition, and expansion of any new facility.

2l e Year ended| Year ended
Revenue from customers: 31 Mar 2023| 31 Mar 2022
Brokerage & commission 113.47| -
Project management services 932.80) -
Total 1,046.27 -
Information about geographical areas

A R Year ended| Year ended
Revenue from customers: 31 Mar 2023| 31 Mar 2022
Within India 1,046.27 =

Outside India - ™
Total 1,046.27 =

Information about major customers (from external customers)
Out of the total external revenue of the Company, nearly 85% of the revenue is earned from 1 customer.

Segment assets include all operating assets used by the business segment and consist principally of fixed assets and current assets.
Non Current assets held by the Company are located in India.

Relationship with Struck off companies:

The Company did not enter into any transaction with Companies struck off from ROC records for the period
ended 31 March 2023 and 31 March 2022. As per Section 248 of the Companies Act, 2013, there are no balances
outstanding with struck off companies.

No funds have been advanced or loaned or invested (either from borrowed funds or share premium or any other sources or kind of funds) by
the company to or in any other person(s) or entity(ies) including foreign entities (intermediaries) with the understanding, whether recorded in
writing or otherwise, that the intermediary shall, whether directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the company (ultimate beneficiaries) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries;

No funds have been received by the company from or in any other person(s) or entity(ies) including foreign entities (funding parties) with the
understanding, whether recorded in writing or otherwise, that the company shall, whether directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the funding party (ultimate beneficiaries) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries;




Brantford Ltd

Notes forming part of the financial statements for the year ended March 31, 2023
(All amounts in rupees lakhs except share and per share data, unless otherwise stated)

32 Related party disclosures

(a) List of related parties with whom there are transactions during the year:

Particulars

Entity Name

() Ultimate holding company
(ii) Holding Company

(iii) Fellow subsidiary Companies

(iv) Key Managerial Personnel

v) Enterprises significantly infliuenced by
directors and/ or their relatives

Director
Director
Director
Director

Umesh Kumar Sahay
Abhishek Narbaria
Vishal Sharma

Amit Narbaria

EFC Ltd

Whitehills Interior Limited

Rubic Tech Space LLP
Rubic Smart Office

EFC Tech Space Pvt Ltd
EFC (1) Limited

Brantford Assets India LLP

Aaswa Trading & Exports Limited

b) Transactions with the related parties are as follows:

Pariicidare -Year ended Year ended
A e 31 March 2023 31 March 2022

Sales
EFC Ltd 97.97 -
EFC Tech Space Pvt Ltd 7.49
EFC (1) Ltd 1.63
Expenses/ Purchase
EFC Ltd 2,656.46 -
EFC (I) Limited 90.40 -
Rubic Smart Office 56.50 -
Monarch Workspace 0.04
Aaswa Trading & Exports Ltd 22.60
Directors' Remuneration
Kedar kulkarni 15.03 -
Abhishek Narbaria 15.00 -
Umesh Sahai 15.03 =
Loans & Other Advances:
EFC Ltd 3.96
EFC Tech Space Pvt Ltd 0.02
Whitehiils Interior Ltd 64.50 =
Rubic Smart Office 94.90 &
Abhishek Narbaria 534.72 -
Umesh Sahai 107.00 e
Security Deposits:
EFC (I) Ltd 19.60
EFC Ltd 60.00
Brantford Assets.India LLP 586.23 -
Borrowings:
EFC (1) Ltd 0.35
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32 Related party disclosures (Con't)

Outstanding balances with the related parties are as follows:

Particulars o8 at ' e
R 31 March 2023 "~ 31 March 2022
Trade Receivables
EFC Ltd (884.23) ) -
EFC (I) Ltd 1.63 -
Security Deposits:
EFC (I) Ltd 19.60 -
EFC Ltd 60.00 -
Brantford Assets India LLP 582.24 =
Loans & Other Advances:
EFC Tech Space Pvt Ltd 0.02 .
Rubic Smart Office 94.90 .
Whitehills Interiors Ltd 64.50 -
Trade Payables
EFC Ltd 736.71 -
Rubic Smart Office 0.50
Aaswa Trading & Exports Ltd 22.60 -
Borrowings
EFC (1) Limited 0.21 . -

Terms and conditions of transactions with the related parties
Transactions with the related parties are made on normal commercial terms and conditions
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33 Dues to Micro and Small Enterprises

The Ministry of Micro, Small and Medium Enterprises has issued an office memoran
Micro and Small Enterprises should mention in their corres
allocated after filing of the Memorandum. Accordingly,
2023 has been made in the financial statements based on information
management, the impact of interest, if any, that may be
Enterprises Development Act, 2006 (‘the Act’)

supplier in this regard.

the disclosure in

dum dated 26 August 2008 which recommends that the
pondence with its customers the "Entrepreneurs Memorandum Number” as
respect of the amounts payable to such enterprises as at 31 March
received and available with the Company. Further in view of the
payable in accordance with the provisions of the Micro, Small and Medium
is not expected to be material. The Company has not received any claim for interest from any

* Particulars

As at

31 March 2023

Asat
31 March 2022

i) Principal amount due to suppliers registered under the MSMED Act as remaining unpaid as at 31 March

if) Interest due thereon due to suppliers registered under the MSMED Act as remaining unpaid on 31 March

the year.

iii) Principal amounts paid to suppliers registered under the MSMED Act, bey

ond the appointed day during

iv) Interest paid other than under section 16 of the MSMED Act, beyond the appointed day during the year.

appointed day during the year.

V) Interest paid under section 16 of MSMED Act to suppliers registered under the MSMED Act, beyond the

vi) Interest due and payable towards suppliers registered under MSMED Act, for payments already made.

vii) Further interest remaining due and payable for earlier years.

34 Additional regulatory information

Analytical Ratios

Ratios |Numerator Denominator As at 31 As at 31 March |% of Variance
T e March 2023 [2022
Current ratio (in times) Current assets Current liability 2.50] - 100.00
Debt equity ratio (in times) Total debt Shareholders equity 0.02|- 100.00
Debt service coverage ratio (in |Earnings for Debt Debt services ( Interest and lease - - "
times) Services ( Profit after payments + Principle repayments)
tax +Depreceation
+Finance cost +profit on
sale of property plan and
equipment)
Return on equity ratio (in %)  |Net Profit for the year Average shareholders equity 0.30])- 100.00
Trade receivables turnover ratiqRevenue from operations Average trade receivables 2.67|- 100.00
Trade payables turnover ratio |Other expenses Average trade payables 59.09|- 100.00
Net capital turnover ratio Revenue from operations |Working capital (current assests- 0.41|- 100.00
current liabilities)
Net profit ratio (in %) Net Profit for the year  |Revenue from operations 0.46|- 100.00
Return on capital employed (in |Profit before tax and Capital employed (Tangible Net 0.21 100.00
finance cost worth + Total debt + Deferred tax
liability)
Return on investment (in %) Income generated from |Average Investment funds in -
treasury investments treasury investment)
Explanation for variance
. Current Ratio: The ratio has been impacted due to increase in security deposits and trade receivables e
. Debt Equity Ratio: The ratio has been impacted due to increase in debt ,‘.--%f’:‘\',d

0 N O U AW N =

Roed
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- Return on Equity: The ratio has been impacted due to profit of current year ?’/\/ \‘N/‘\* \
. Trade receivables Turnover Ratio: The ratio has been impacted due to increase in average trade receivables and.tqgu;Ner. .

- Trade payables turnover ratio: The ratio has been impacted due to increase in average trade payables and turnover, -y 4294

- Net Capital turnover ratio: The ratio has been impacted due to increase in turnover
- Net Profit Ratio: The net profit is increased due to increase in turnover

- Return on Capital Employed: The ratio has been impacted due to increase in profit
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Subsequent Event

The Company has evaluated subsequent event from the balance sheet date through Aug 31, 2023, the date at which financial statments
were available to be issued and determined no event has occured that would require adjustment and disclosure in the financial statement.

Previous year comparatives

Previous year’s figures have been reclassified/rearranged/regrouped wherever necessary to conform to current year’s presentation.

As per our report of even date
Nikhil Warankar & Co

Chartered Accountants %’
Firm Registration NumeEff"l&Q?n'

oy | S/FRN- 199 ¢
Proprietor H D\ gy
Membership number: 1989\5559/}. N
Pune, Aug 31, 2023 \‘Q\\Sf\gf Q2

UDIN: 23198983BGUBNO7785

For and on behalf of the Board of Directors of Brantford Ltd

CIN: U68200PN2022?LC2129?¢_§

, e
ORE" 4
i1, =T
/ ’?’-\ et
Umesh Kumah a\hjhy \\ ,5_\\‘_ ek Narbaria
Director “\&9 ¥ Director
DIN: ™ : DIN: 01873087

Place: Pune, Aug 31, 2023
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Notes to the financial statements for the year ended 31 March 2023
(ALl amounts in rupees lakhs except share and per share data, unless otherwise stated)

1-A Company overview
Brantford Limited (‘the Company’) was incorporated on 11/07/2022 as a Public Limited Company under the Companies Act, 2013. The Company is engaged in the business of
renting of immovable property (Co-working spaces), Building Work Contracts projects, Business management services, Brokerage & Commission and Project Manageemnt Services.
The address of its corporate office is Unit No 1, 6th Floor, VB Capital § No 209, (P) CTS Pune.

2-A Summary of significant accounting policies

(a) Statement of compliance and basis of preparation
The financial statements as at and for the year ended March 31, 2023 have been prepared in accordance with Accounting Standards (“ AS”) notified under the Companies
(Accounting Standards) Rules, 2015 and Companies (Accounting Standards) Amendment Rules, 2016 (as amended from time to time), and presentation requirements of Division |
of Schedule Ill to the Companies Act, 2013, (AS compliant Schedule Ill), as applicable to the financial statement.

The financial statements are presented in INR and all values are rounded to the nearest lakhs (INR 00000), except when otherwise indicated.

(b

Functional and presentation currency
The company’s financial statements are presented in Indian Rupees (INR), which is the fundctional and presentation currency.

Current versus non-current classification -
The Company presents assets and liabilities in the balance sheet based on current/ non-current classification.
(i) An asset is classified as current when it is:
« Expected to be realized or intended to sold or consumed in normal operating cycle
+ Held primarily for the purpose of trading
= Expected to be realized within twelve months after the reporting period, or
- Cash or cash equivalents unless restricted from being exchanged or used to settle a liability for at least twelve months
after the reporting period
(i1) All other assets are classified as non-current.
(1fi) A hiability is classified as current when:
= It is expected to be settled in normal operating cycle
= It is held primarily for the purpose of trading
= It is due to be settled within twelve months after the reporting period, or
= There 1s no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period
(iv) All other liabilities are classified as non-current.
(v) Deferred tax assets and liabilities are classified as non-current assets and liabilities.
Based on the nature of service, the Company has ascertained its operating cycle as twelve months for all assets and liabilities.

(©

(d) Property, plant and equipment
Property, plant and equipment are stated at cost, net of accumulated depreciation and accumulated impairment losses, if any. The cost comprises purchase price, cost directly
attributable to bring the assets to its working condition for the intended use and borrowing costs, if capitalization criteria are met. Any trade discounts and rebates are deducted
in arriving at the purchase price.

Subsequent expenditure related to an item of Property, plant and equipment is added to its book value only if it increases the future benefits from the existing asset beyond its
previously assessed standard of performance. All other expenses on existing Property, plant and equipment, including day-to-day repair and maintenance expenditure and cost of
replacing parts, are charged to the statement of profit and loss for the period during which such expenses are incurred.

Gains or losses arising from de-recognition of Property, plant and equipment are measured as the difference between the net disposal proceeds and the carrying amount of the
asset and are recognized in the statement of profit and loss when the asset is de-recognized.

The Company identifies and determines cost of asset significant to total cost of the asset having useful life that is materially different from that of the remaining life.

Property, plant and equipment under installation or construction as at balance sheet date are shown as capital work-in-progress and the related advances are shown as other
assets.

Depreciation on property, plant and equipment is provided on WDV basis aver the useful life prescribed under Schedule Il of Companies Act, 2013. The identified components, if
any, are depreciated on their useful lives; the remaining asset is depreciated over the life of the principal asset. Schedule Il of the Companies Act, 2013, prescribes useful life
for fixed assets. Further schedule Il also allows companies to use higher/lower useful live and residual value if such useful live and residual values can be technically supported
and justification for differences is disclosed in the financial statements. .

Depreciation is not recorded on capital work-in-progress until the asset is ready for its intended use.

Advances paid towards the acquisition of property, plant and equipment outstanding at each Balance Sheet date is classified as 'Capital advances’
under other non-current assets in situations where the work for development of that asset has not commenced or the asset, being a standard/ shelf
product, is not delivered and ready for intended use as decided by the company. In situations where the work for development of the asset has
commenced, the cost of asset incurred till the reporting date is disclosed under *Capital work-in-progress’

Assets individually costing INR 5 or less are depreciated over a period of one year.
The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at each financial year end and adjusted prospectively, if
appropriate.

(e]

Intangible assets
Intangible assets acquired separately are measured on initial recognition at cost. Following initial recognition, intangible assets are carried at cost less accumulated amortization
and accumulated impairment losses, if any.

Intangible assets are amortized on a WDV basis over the useful life prescribed under Schedule Il of Companies Act, 2013. The Company uses a rebuttable presumption that the
useful life of an intangible asset will not exceed ten years from the date when the asset is available for use. Such intangible assets and intangible assets not yet available for use
are tested for impairment annually, either individually or at the cash-generating unit level. All other intangible assets are assessed for impairment whenever there is an
indication that the intangible asset may be impaired.

The amortization period and the amortization method for an intangible asset are reviewed at least at the end of each reparting year. Changes in the expected useful life or the
expected pattern of consumption of future economic benefits embodied in the asset are considered to modify the amortization period or method, as appropriate, and are treated
as changes in accounting estimates. The amortization expense on intangible assets with finite lives is recognized in the statement of profit and loss unless such expenditure
forms part of another asset.
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Revenue recognition

Expenses & income considered payable and receivables respectively are accounted for on accrual basis. Revenue is recognised to the extent that is probable that the economic
benefit will flow to the company and the revenue can be realiably measured.

1. Sale comprises sale of goods/ services net of trade discounts, rebate but exclude goods & service tax whether applicable. Income from sale of goods/ services is accounted on
accrual basis.

2. Goods & service tax net off availed on raw material, packing material, consumables during the year is adjusted against the goods and service tax collected on sale.

3. No export turnover during the period under audit hence, provision of the said clause are not applicable to the company.

Dividend income
Revenue is recognised when the Company’s right to receive dividend is established, which is generally the shareholders' approval date.

Borrowing Costs

Borrowing costs that are attributable to the acquisition or construction of qualifying assets are capitalized as part of the cost of such assets. A gualifying asset is one that
necessarily takes a substantial period of time to get ready for its intended use or sale. All other borrowing costs are charged to the statement of profit and loss.

Borrowing costs also include exchange differences to the extent regarded as an adjustment to the borrowing costs.

Leases

The Company assesses at contract inception whether a contract is, or contains, a lease. That is, if the contract conveys the right to control the use of an identified asset for a
period of time in exchange for consideration.

Policy applicable before April 01, 2019

The determination of whether an arrangement is (or contains) a lease is based on the substance of the arrangement at the inception of the lease. The arrangement is, or
contains lease, if fulfilment of the arrangement is dependent on the use of specific asset or assets and the arrangement conveys the right to use the asset or assets, even if that
right is explicitly in an arrangement.

A lease is classified at the inception date as finance lease or operating lease.

Finance lease
Finance lease, which effectively transfer to the Company substantially all the risks and benefits incidental to the ownership of the leased item, are capitalised at the inception of
the lease term at the lower of the fair value of leased property and present value of minimum lease payments.

Lease payment are apportioned between the finance charges and reduction of lease liability so as to achieve a constant rate of interest on the remaining balance of lease
liability. Finance charge are recognised as finance costs in the statement of profit and loss. Lease management fee, legal charges and other initial direct costs of lease are
capitalized as they are directly attributable to the asset.

A leased asset is depreciated on straight line basis over the useful life of the asset. However if there are no reasonable certainty that the Company will obtain the ownership by
the end of the lease term the capitalized asset is depreciated on straight line basis over the sherter of the useful life of the asset or the lease term.

Cperating lease
Lease where the lessor effectively retains substantially all the risks and benefits of ownership of the leases term are classifies as operating leases. Operating lease payments are
recognised as expense in statement of profit and loss on a straight-line basis over the lease term.

Policy applicabie with effect from April 01, 2019

Company as a lessee

A contract is, or contains, a lease if the contract.conveys the right to control the use of an jdentified asset for a period of time in exchange for consideration. To assess whether
the contract conveys the right to control the use of an identified asset, the Company assesses whether:

- the contract involves the use of an identified asset;

- the Company has the right to obtain substantially all of the economic benefits from the use of the asset throughout the period of use; and

- the Company has the right to direct the use of the asset.

At inception or on reassessment of a contract that contains lease component, the Company allocates the consideration in the contract to each lease component on the basis of
the relative stand-alone price of the lease component and the aggregate stand-alone price of the non-lease components.

Right-of-use assets

AS 19 had outlined the principles for the recognition, measurement, presentation and disclosure of leases for both lessees and lessors thereby introducing a single, on-balance sheet lease
accounting model for lessees.

The Company’s lease asset classes primarily consist of leases for office spaces and other assets. The Company assesses whether a contract contains a lease, at inception of a contract. A
contract is, or contains, a lease if the contract conveys the right to control the use of an identified asset for a period of time in exchange for consideration. To assess whether a contract
conveys the right to control the use of an identified asset, the Company assesses whether : (i) the contract involves the use of an identified asset (ii) the Company has substantially all of
the economic benefits from use of the asset through the period of the lease and (iii) the Company has the right to direct the use of the asset.

At the date of commencement of the lease, the Company recognizes a right-of-use (ROU) asset and a corresponding lease liability for all lease arrangements in which it is a lessee, except
for leases with a term of 12 months or less (short-term leases) and low value leases. For these short-term and low-value leases, the Company recognizes the lease payments as an operating
expense on a straight-line basis over the term of the lease.

The lease liability is initially measured at amortized cost at the present value of the future lease payments. The lease payments are discounted using the interest rate implicit in the lease
or, if not readily determinable, using the incremental borrowing rates in the country of domicile of these leases. Lease liabilities are remeasured with a correspending adjustment to the
related ROU asset if the C y changes its 1t of whether it will exercise an extension or a termination option.

Short-term leases and leases of low-value assets

The Company applies the short-term lease recognition exemption to its short-term leases of machinery and equipment (i.e., those leases that have a lease term of 12 months or
less from the commencement date and do not contain a purchase option). It also applies the lease of low-value assets recognition exemption to leases of office equipment that
are considered to be low value. Lease payments ori short-term leases and leases of low-value assets are recognised as expense on a straight-line basis over the lease term.

Company as a lessor 5\"\‘“ {/
Leases in which the Company does not transfer substantially all the risks and rewards incidental to ownership of an asset are classified as operating leases//é'nt wmﬁhﬂg”ﬁ
is accounted for on a straight-line basis over the lease terms. Initial direct costs incurred in negotiating and arranging an operating lease are added to th’q"éa ng amount of the\

leased asset and recognised over the lease term on the same basis as rental income. Contingent rents are recognised as revenue in the period in which’ p\w Are eamed W




(i) Employee benefits expense and retirement
(i) Gratuity liability
The Company provides for gratuity, a defined benefit plan (the “Gratuity Plan”) covering eligible employees. The Gratuity Plan provides a lump sum payment to vested
employees at retirement, death, incapacitation or termination of employment, of an amount based on the respective employee's base salary and the tenure of employment. The
liability is determined based on an actuarial valuation carried out by an independent actuary as at the balance sheet date using the projected unit credit method. Actuarial gains
/ losses are recognized immediately in the balance sheet with a corresponding debit or credit to profit & Loss in the year in which they occur.

(i) Compensated absences

The employees of the Company are entitled to compensated absences which are both accumulating and non-accumulating in nature, The employees can carry forward up to the
specified portion of the unutilized accumulated compensated absences and utilize it in future periods or receive cash as per the Company policy. The expected cost of
accumulating compensated absences is determined by actuarial valuation (using the projected unit credit method) based on the additional ampunt expected to be paid as a
result of the unused entitlement that has accumulated at the balance sheet date. The expense on non-accumulating compensated absences is recognized in the statement of
profit and loss in the year in which the absences occur.

The Company presents the liability as current liability in the balance sheet, to the extent it does not have an unconditional legal and contractual right to defer its settlement for
twelve months after the reporting date.

(iii) Provident fund

The Company’s contribution to provident fund is charged to the statement of profit and loss. The Company’s contributions towards provident fund are deposited with the
Regional Provident Fund Commissioner under a defined contribution plan, in accordance with Employees’ Provident Funds and Miscellaneous Provisions Act, 1952,

(iv) Short-term employee benefits comprising employee costs including performance bonus is recognized in the statement of profit and loss on the basis of the amount paid or
payable for the period during which services are rendered by the employee.

(i) Tax expense
Tax expense comprises current and deferred income tax. Current income-tax is measured at the amount expected to be paid to the tax authorities in accordance with the

Income-tax Act, 1961 enacted in India and tax laws prevailing in the respective tax jurisdictions where the Company operates. The tax rates and tax laws used to compute the
amount are those that are enacted or substantively enacted, at the reporting date.

Current income tax is measured using the tax rates and the tax laws enacted or substantively enacted at the reporting date. Management periodically evaluates positions taken
in the tax returns with respect to situations in which applicable tax regulations are subject to interpretation and establishes provisions where appropriate.

Deferred income taxes reflect the impact of temporary differences between taxable income and accounting income originating during the current year and reversal of timing
differences for the earlier years. Deferred tax is measured using the tax rates and the tax laws enacted or substantively enacted at the reporting date.

Deferred tax assets/ liabilities are measured using the tax rates that have been enacted or substantively enacted by the baiance sheet date.

Deferred tax assets and liabilities are offset, if a legally enforceable right exists to set-off current tax assets against current tax liabilities and the deferred tax assets and
deferred taxes relate to the same taxable entity and the same taxation authority,

(K]

Provision and contingent liability
A provision is recognized when the Company has a present obligation as a result of past event, and it is probable that an outflow of resources embodying economic benefits will
be required to settle the obligation that can be reliably estimated. These estimates are reviewed at each balance sheet date and adjusted to reflect the current best estimates.

Provisions for onerous contracts are recognized when the expected benefits to be derived by the Company from a contract are lower than the unavoidable costs of meeting the
future obligations under the contract. Provisions for onerous contracts are measured at the present value of lower of the expected net cost of fulfilling the contract and the
expected cost of terminating the contract.

A contingent liability is a possible obligation that arises from past events whose existence will be confirmed by the occurrence or non-occurrence of cne or more uncertain future
events beyond the control of the Company or a present obligation that is not recognized because it is not probable that an outflow of resources will be required to settle the
obligation. A contingent liability also arises in extremely rare cases where there is a liability that cannot be recognized because it cannot be measured reliably. The Company
does not recognize a contingent liability but discloses its existence in the financial statements.

(I

Impairment

At the end of each reporting period, the Company reviews the carrying amounts of its tangible and intangible assets to determine whether there is any indication that those
assets have suffered an impairment loss. If any such indication exists, the recoverable amount of the asset is estimated in order to determine the extent of the impairment loss
(if any). Where it is not possible to estimate the recoverable amount of an individual asset, the Company estimates the recoverable amount of the cash-generating unit te which
the asset belongs. Where a reasonable and consistent basis of allocation can be identified, corporate assets are also allocated to individual cash-generating units, or otherwise
they are allocated to the smallest Company of cash-generating units for which a reasonable and consistent allocation basis can be identified. Recoverable amount is the higher of
fair value less costs to sell and value in use. In assessing value in use, the estimated future cash flows are discounted to their present value using a pre-tax discount rate that
reflects current market assessments of the time value of money and the risks specific to the asset for which the estimates of future cash flows have not been adjusted. If the
recoverable amount of an asset (or cash-generating unit) is estimated to be less than its carrying amount, the carrying amount of the asset (or cash-generating unit) is reduced
to its recoverable amount. An impairment loss is recognized immediately in the statement of profit and loss, unless the relevant asset is carried at a revalued amount, in which
case the impairment loss is treated as a revaluation decrease.

An impairment loss is reversed in the statement of profit and loss if there has been a change in the estimates used to determine the recoverable amount. The carrying amount of
the asset is increased to its revised recoverable, amount provided that this amount does not exceed the carrying amount that would have been determined (net of any
accumulated amortisation or depreciation) had no impairment loss has been recognised for the asset in prior years.

(m) Segment reporting
An operating segment is a component of the Company that engages in business activities from which it may earn revenues and incur expenses, including revenues and expenses
that relate to transactions with any of the Company’s other components, and for which discrete financial information is available. Operating segments are reported in a manner
consistent with the internal reporting provided to the chief operating decision maker (CODM).

The Company's Board of Director’s has been identified as the CODM who is responsible for financial decision making and assessing performance. The Company has a single
operating segment as the operating results of the Company are reviewed on an overall basis by the CODM.

(n) Earnings per share (‘EPS’)
Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to equity shareholders by the weighted average number of equity shares
outstanding during the period. v

Diluted EPS amounts are computed by dividing the net profit attributable to the equity holders of the Company by the weighted average number of equity shares considered for
deriving basic eamnings per share and also the weighted average number of equity shares that could have been issued upon conversion of all dilutive potential equity shares. The
diluted potential equity shares are adjusted for the proceeds receivable had the shares been actually issued at fair value (i.e. the average market value of {he}ptr,rstand_ing.
shares). Dilutive potential equity shares are deemed converted as at the beginning of the year, unless issued at a later date. Dilutive potential equity sharm -a_rq—d‘etem_:ineu,-“_\
independently for each year presented. NN K 1
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(o) Cash and cash equivalents

®

(q

(r

(M)

i

Cash and cash equivalents in the balance sheet cemprise cash at banks and on hand, short-term deposits with an original maturity of three months or less, which are subject to
an insignificant risk of changes in value.

For the purpose of cash flows, cash and cash equivalents consist of cash and short-term deposits, as defined above, net of outstanding bank overdraft as they are considered an
integral part of the Company’s cash management.

Government Grants

The Company recognizes grants in the financial statements as a reduction from cost of sales to match them with the expenditures for which they are intended to compensate or
as other income in cases where grants is not linked to expenditure incurred. Grants are recognized in the financial statements when there is reasonable assurance that the
Company will comply with the conditions for their receipt and a reasonable expectation that the funds will be received. In certain circumstances, the receipt of an grant may not
be subject to any condition or requirement to incur further costs, in which case the grant is recognized in the financial statements for the period in which it becomes receivable
after claim is filed or company has finalized amounts that would be available.

Inventeries
Inventaries comprise of raw material, finished goods and work in progress. The same value at cast or net realiasable value whichever is lower. Work in progress comprises items
being sold by company which are not ready to dispatch on the balance sheet date.

Use of estimates and judgments

The preparation of the Company's financial statements requires Management to make judgments, estimates and assumptions that affect the reported amounts of revenues,
expenses, assets and liabilities, and the disclosure of contingent liabilities at the end of each reporting period. However, uncertainty about these assumptions and estimates
could result in outcomes that could require a material adjustment to the carrying amount of the asset or liability affected in the future periods.

The key assumptions concerning the future and other key sources of estimation uncertainty at the end of the reporting period are discussed below. The Company based its
assumptions and estimates on parameters available when the financial statements were prepared. Existing circumstances and assumptions about future developments, however,
may change due to market changes or circumstances arising beyond the control of the Company. Such changes are reflected in the assumptions when they occur.

impairment of assets

The Company assesses whether there are any indicators of impairment for all non-financial assets at each reporting date. Non-financial assets are tested for impairment when
there are indicators that the carrying amounts may not be recoverable.

When value in use calculations are undertaken, Management must estimate the expected future cash flows from the asset or cash generating unit and chose a suitable discount
rate in order to calculate the present value of those cash flows.

Judgments made in applying accounting policies
In the process of applying the Company's accounting policies, Management has made the following judgments, apart from those involving estimations, which has the most
significant effect on the amounts recognised in the financial statements:

Income taxes

Significant judgment is involved in determining the Company's provision for income taxes. There are certain transactions and computations for which the ultimate tax
determination is uncertain during the ordinary course of business. The Company recognises liabilities for expected tax issues based on estimates of whether additional taxes will
be due. Where the final tax outcome of these matters is different from the amounts that were initially recognised, such differences will impact the income tax and deferred tax
provisions in the period in which such determination is made.




